" Date: 27/01/2026

To, To,

The Listing Compliance Department, The Listing Compliance Department,

BSE Limited, National Stock Exchange of India Limited,
P.J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400001 Bandra (East), Mumbai — 400051

Scrip Code: 534809 Symbol: PCJEWELLER

Sub.: Outcome of the Board Meeting
Dear Sir / Ma’am, ’

This is to inform that the Board of Directors of the Company at its meeting held today i.e. January 27,
2026, inter-alia, has considered and approved the following:

1) Approval of financial results

The Board approved the un-audited standalone and consolidated financial results of the Company for
the quarter & nine months ended December 31, 2025 and taken note of the limited review reports
issued thereon by statutory auditor.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“LODR Regulations™), the un-audited standalone and consolidated financial
results of the Company for the quarter & nine months ended December 31, 2025 alongwith limited
review reports issued thereon by statutory auditor as well as highlights are enclosed herewith as
Annexure - 1.

2) Approval for registering / onboarding the Company as a franchisee brand with various states /
union territories

Considering the good and encouraging response the Company has received under CHIEF
MINISTER — YUVA UDYAMI VIKAS ABHIYAN campaign of the Government of Uttar
Pradesh and to expand its reach to the customers in all parts of the country particularly rural
and semi-urban areas, the Board approved entering in to more such strategic partnerships and
registering / onboarding the Company under various such initiatives / campaign / schemes of
the various states / union territories of India from time to time.

This would not only provide financially sound employment and self-employment
opportunities to aspiring jewellery entrepreneurs but will also increase the retail footprint of
the Company and help it in gaining access to the untapped rural and semi-urban markets,
which has huge potential for the organised jewellery brands. The Board has authorized
Management & Finance Committee to do all the acts, deeds and things as may be necessary
and ancillary in this matter from time to time.

3) Approval for opening large franchisee showrooms

Considering the quantum of queries and feedbacks the Company has received from
prospective business partners and as a part of the business expansion plan of the Company,
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4)

5)

the Board has approved the Company’s future business expansion plan of opening up to 100
large franchise showrooms during next 12 -18 months.

This will help the Company in gaining more market share from the unorganised sector
without additional capital investment. The Board has authorized Management & Finance
Committee to do all the acts, deeds and things as may be necessary and ancillary in this
matter from time to time.

Appointment of Shri Vivek Jain as Chief Information Officer

On the recommendation of Nomination and Remuneration Committee, the Board approved the appointment
of Shri Vivek Jain as Chief Information Officer of the Company with effect from February 01, 2026.

Resignation of Smt. Sheiba Anand as President (Retail Operations)
The Board accepted the resignation of Smt. Sheiba Anand as President (Retail Operations) with effect from

end of the day today i.e. January 27, 2026, due to her shifting to Dehradun for personal reason. Her
resignation letter is enclosed as Annexure - 2.

The requisite details with respect to changes in the senior management of the Company as mentioned at points 4
and 5 above pursuant to Regulation 30 of LODR Regulations read with SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure — 3.

Kindly take the above on record.

Yours sincerely,

For PC Jeweller Limited 7 | -
/{( :\;.L ER

(VISHAN DEO)
Executive Director (Finance) & CFO
DIN: 07634994

Encl.: As above
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HIGHLIGHTS

The company has reported resilient operational performance in Q3FY26, driven by continued consumer
demand during the festive and wedding season. The company’s standalone Domestic revenues have
grown by approximately 37% YoY to Rs 875 crores. A snapshot of the company’s financial performance

is as under -

(Rs in crores)

Parameter Q3FY26 Q3FY25 Change

Sales 875 639 Increase by 37%
Gross Profit 219 134 Increase by 63%
EBITDA 225 154 Increase by 46%
PBT 189 146 Increase by 29%

(Rs in crores)

Parameter 9MFY26 9MFY25 Change

Sales 2,426 1,544 Increase by 57%
Gross Profit 553 300 Increase by 84%
EBITDA 681 372 Increase by 83%
PBT 557 353 Increase by 58%

The company’s PAT has increased to Rs 187 crores in Q3FY26 as compared to Rs 146 crores in
Q3FY25, a growth of 28%. The Operating PAT (i.e. PAT — Income Tax refund and Interest received on
the same which was an exceptional item) during the 9MFY26 stood at a profit of Rs 554 crores as
against a profit of Rs 297 crores in 9MFY25, thereby recording a growth of 86%.

(Rs in crores)

Particulars Q3FY26 Q3FY25 | Change 9MFY26 9MFY25 | Change
PAT 187 146 559 480
Less: Income Tax - - 5 183
refund and Interest
received on the .
same
Operating PAT 187 146 Increase 554 297 Increase
by 28% by 86%

« The Company continues to progress towards its goal of becoming debt-free, having reduced its
outstanding debt by approximately 68% since the execution of the Settlement Agreement with banks on
30 September 2024, reflecting significant improvement in its financial position.
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During the quarter, the Company signed a MoU with the Government of Uttar Pradesh under the Chief
Minister — Yuva Udyami Vikas Abhiyan (CM-YUVA) and has also been onboarded as a franchise
brand on the CM-YUVA portal. As part of the initiative, PC Jeweller will support trained goldsmith
entrepreneurs in rural and semi-urban areas to establish 1,000 jewellery retail franchise units thereby
promoting entrepreneurship, youth employability, and economic development, while enhancing the
Company'’s visibility, scalability, and retail network.

Further, the company has been receiving queries and feedbacks from prospective business partners for
establishing large format franchisee showrooms with them. This will help the Company in gaining more
market share from the unorganised sector without additional capital investment. As a result of this
positive response, the:Company, as a part of the business expansion plan, deliberated on the same and
decided to seek approval from the Board for opening up to 100 large franchise showrooms during next
12-18 months.

As per the orders of the Hon’ble Debts Recovery Appellate Tribunal (‘DRAT’), the keys and inventory of
some of the showrooms / premises of the Company were in the custody of DRAT. These were to be
released upon compliance of the terms and conditions of the Joint Settlement Agreement dated
September 30th, 2024. During the quarter, the company has complied with the said terms and conditions
and hence, vide DRAT'’s order dated October 07th, 2025 the keys and inventory of the showrooms /
premises that were in custody of DRAT were handed back to the company. The company is now in
possession of all its inventory and none of its inventory is now in custody of DRAT or any other
authority.

Further, the company had already raised Rs 2,702.11 crores during the previous financial year via
preferential issue of fully convertible warrants and another Rs 500 crores by way of Preferential Allotment
on private placement basis during Q2FY26. As on date, out of the total funds to be received from both the
fund raisings, the company has already received approx Rs 1,906 crores and the remaining amount of
approx Rs 1,296 crores shall be realized by the company upon conversion remaining preferential
warrants into equity. The company has got its remaining outstanding debt towards its banks well and
sufficiently covered against the remaining amount to be received on conversion remaining
preferential warrants into equity and expects the realization of this amount by March 2026 itself
thereby reiterating its progress towards its goal of becoming debt-free.

The Company’s Finance cost in Q3FY25 was almost negligible (approximately Rs 3 crores) as the
company was under the interest moratorium period till December 2024, as per the terms of the One Time
Settlement with the banks. The company started incurring finance cost only after the end of the
moratorium period, i.e Q4FY25 onwards. The Company has been servicing its financial obligations timely
and with the repayment of its outstanding debt, the Finance Cost will also reduce in the coming quarters.
Once the company achieves its target of becoming debt free, it will not incur any further finance cost
related to borrowings. Further, the company has earned a substantial PAT of Rs 187 crores in
Q3FY26 after servicing the finance cost of approximately Rs 30 crores incurred in this quarter.

The positive impact of all the above efforts is visible in the financial performance of the company quarter-
on-quarter. The Company remains focused on strengthening core operations, expanding retail presence
through owned and franchise formats, and enhancing customer reach. The company is confident of
becoming debt free very soon. With improving operational momentum, a stronger balance sheet, and
participation in government-backed initiatives, the Company is well positioned for sustainable growth and
market expansion and is confident of delivering healthy financial performance in the future as well.




CA AHPN&ASSOCIATES
" Chartered Accountants

INDIA

Independent Auditor's Review Report on unaudited standalone financial results of PC Jeweller
Limited for the quarter ended 31%' December 2025 and year to date Unaudited Financial Results
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors
PC Jeweller Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of PC Jeweller
Limited (the "Company") for the quarter ended 315t December, 2025 and year to date results from 1st April
2025 to 31stDecember 2025 (the "Statement") attached herewith

2. This statement, which is the responsibility of the company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 ("the Act") as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations"),. Our responsibility is to express a conclusion on the statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified Conclusion: -

(i) As per Note No. 4 of the accompanying statement the company during the financial year ended 31% March
2019 had provided discounts of INR 513.65 crore to its export customers which had been adjusted against
the revenues for the said year. The company had initiated the process to comply with the requirements of
the Master Directions on Exports of Goods and Services issued by the Reserve Bank of India. Subsequently
the company has obtained the approvals from the authorized dealer banks for reduction in receivables
corresponding to discounts amounting to INR 330.49 crore.

For the remaining discounts of INR 183.16 crore, in the absence of requisite approvals and material evidence
related to such transactions, we are unable to comment on the impact, if any, of the same on the
accompanying Statement.

Auditor's conclusion on the financial statements for the years ended 31t March 2019 to 31st March 2025,
and for the quarter ended June 2025 and September 2025 were also modified in respect of this matter.

(ii) With respect to provision for the expected credit loss / impairment relating to overdue overseas Trade
Receivables of company as required under Ind-As 109, (read with Note No. 5 to the accompanying
statement). Trade receivables as at 31 December 2025, inter alia, include outstanding from export
customers aggregating to ¥1683.19 crore. The export receivables have been outstanding for more than 9
months and have been restated as per the RBI exchange rate as on 315t December 2025. The Company has
filed necessary applications with the requisite authority as per the regulations of the Foreign Exchange
Management Act, 1999 for condonation of delaxgj:gﬁp?gjgtion of funds by its customers. Management has
acknowledged revised settlement dates for exp« Yeceiv, ites and provided supporting documentation.
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