Date: 27/05/2026

To, To,

The Listing Compliance Department, The Listing Compliance Department, P ,{i _
BSE Limited, ‘ National Stock Exchange of India Limiteds
P. J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400001 Bandra (East), Mumbai — 400051

Scrip Code: 534809 Symbol: PCJEWELLER

Sub.: Outcome of the Board Meeting
Dear Sir / Ma’am,

This is to inform that the Board of Directors of the Company at its meeting held today i.e. May 27, 2026,
inter-alia, has considered and approved the following:

1) Audited financial results for the quarter and year ended March 31, 2026

The Board approved the audited standalone and consolidated financial results of the Company for the
quarter and year ended March 31, 2026 and taken note of the audit reports issued thereon by Statutory
Auditor.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“LODR Regulations™), please find enclosed herewith the audited standalone and consolidated
financial results of the Company for the quarter and year ended March 31, 2026 alongwith statutory
auditors’ reports thereon; statements on impact of audit qualifications and the highlights as Annexure - 1.

2. Re-appointment of Shri Balram Garg as Managing Director

The Board approved the re-appointment of Shri Balram Garg (DIN: 00032083) as Managing Director of
the Company with effect from July 01, 2026 for a period of 5 years, subject to the approval of Members at
the next general meeting / postal ballot or within a time period of 3 months from the date of appointment,
whichever is earlier. He will not be liable to retire by rotation.

Shri Balram Garg confirmed to the Company that he is not debarred from holding the office of director by
virtue of any SEBI order or any other such authority.

The requisite details with respect to changes in the Directors of the Company pursuant to Regulation 30 of
LODR Regulations read with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated
January 30, 2026 are enclosed as Annexure - 2.

The Board meeting commenced at 4:00 P.M. and concluded at 5:20 P.M.

Kindly take the above on record.

Yours sincerely,
For PC Jeweller Limi}e&\i LE/
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(VISHAN DEO)
Executive Director (Finance) & CFO

Encl.: As above
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Highlights

The Company delivered a strong operational performance in Q4FY26, reflecting significant
progress in its ongoing turnaround journey. Its standalone domestic revenue increased by
approximately 33% year-on-year and PBT increased by approximately 59% year-on-year.
Further, the revenues for FY26 increased by approximately 49% year-on-year and PBT
increased by approximately 58% year-on-year. A summary of the Company’s financial
performance is presented below —

(Rs. In Crores)

Parameter Q4FY26 Q4FY25 Change
Sales 927 699 Increase by 33%
PBT - 154 95 Increase by 59%

v (Rs. In Crores)
Parameter FY26 FY25 Change
Sales 3,351 2,243 Increase by 49%
EBT 708 448 Increase by 58%

The Company’s PAT rose to Rs 150 crores in Q4FY26 from Rs 95 crores in Q4FY25,
registering a growth of 58%. The Operating PAT (i.e. PAT excluding income tax refund and
related interest, which were treated as exceptional items) for FY26 stood at a profit of Rs
705 crores compared to a profit of Rs 392 crores in FY25, reflecting an increase of 80%.
(Rs. In Crores)

Particulars Q4FY26 | Q4FY25 | Change FY26 FY25 Change
PAT 150 95 710 575
Less: Income Tax - - 5 183

refund and Interest

received on the

same

Operating PAT 150 95 Increase 705 392 Increase
: by 58% by 80%

The Company continues to progress towards its goal of becoming debt-free, having reduced
its outstanding debt by more than 90% as on date, since the execution of the Settlement
Agreement with banks on 30 September 2024, reflecting significant improvement in its
financial position.

Further, the Company is pleased to inform that its preferential issue of fully convertible
warrants amounting to Rs 2,702.11 crores, that it had issued earlier, was successfully
completed on April 10, 2026 with a realisation of approximately 93% of the total allotted
warrants. This successful conversion further strengthens the Company’s capital base and
reinforces its continued progress towards achieving its objective of becoming debt-free.

During the quarter, the Company executed a Memorandum of Understanding with the
National Skill Development Corporation (NSDC), under the Ministry of Skill Development &
Entrepreneurship, Government of India, to serve as an Industry/Franchise Partner for the
Gems & Jewellery sector. Through this initiative, the Company plans to enable the
development and onboarding of up to 2,00,000 micro-entrepreneurs across India over 5




years under the PC Jeweller brand. This initiative provides an opportunity to expand the
Company’s retail presence while also contributing to employment generation,

entrepreneurship development, and local economic growth through a nationwide network of
entrepreneurs.

During the quarter, the Company incorporated a step-down subsidiary - PCJ Mining SARL
in the Republic of Chad to undertake the extraction of precious metal ores. The Company
is pleased to inform that in April 2026, PCJ Mining SARL has been granted a license for
semi-mechanized artisanal gold mining by the Ministry of Petroleum, Mining and Oil
Geology, Republic of Chad. This development provides the Group with an opportunity to
explore mining operations and potentially create vertical integration opportunities across its
value chain.

The company was under the interest moratorium period till December 2024, as per the terms
of the One Time Settlement with the banks. The company started incurring finance cost only
after the end of the moratorium period, i.e Q4FY25 onwards, since then the Company has
been meeting its financial obligations in a timely manner, and continues to reduce its
outstanding debt. Upon achieving its goal of becoming debt-free, the Company will no longer
incur borrowing-related finance costs. Further, the company has earned a substantial PAT
of Rs 710 crores in FY26 after servicing the finance cost of approximately Rs 133 crores
in this financial year.

Further, the company has been receiving queries and feedbacks from prospective business
partners for establishing large format franchisee showrooms with them. This will help the
Company in gaining more market share from the unorganised sector without additional
capital investment. The discussions with some of the prospective business partners are at
advanced stages of finalisation. This is in line with the company’s goal of opening up to
100 large franchise showrooms during next 12-18 months.

The cumulative impact of these initiatives is reflected in the Company’s improving quarter-
on-quarter financial performance. The Company remains committed to strengthening its
core operations, expanding its retail footprint through both owned and franchise models,
and enhancing customer outreach. It is confident of becoming debt-free in the near term.
With improving operational momentum, a strengthened balance sheet, and participation in
government-backed initiatives, the Company is well-positioned for sustainable growth
and remains confident of delivering strong financial performance going forward.
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Independent Auditor’s Report on the Standalone Quarterly and Year to Date audited Resuits
as on 31.03.2026 of the company Pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors
PC Jeweller Limited
New Delhi

1. Qualified Opinion

We have audited the accompanying Statement of Standalone Financial Results of PC Jeweller Limited
(the "Company") for the quarter and year ended 315t March, 2026 (the "Statement") attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) Presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations,2015, as amended; except for the possible effects of
the matter described in paragraph 4 below; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules
issued there under, and other accounting principles generally accepted in India, of the standalone
net profit after tax and total comprehensive income and other financial information of the company
for the quarter and year ended 31st March, 2026 except for the possible effects of the matter
described in paragraph 4 below.

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below' We are independent of the
Company in accordance with the Code of ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial results for the quarter and year ended March 31st, 2026 under the provisions of the Act and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

4. Basis for Qualified Opinion:

(i) Asdisclosed in Note No. 6 to the accompanying Statement, the Company, during the financial year
ended 31t March, 2019 had extended discounts amounting to ¥ 513.65 Crore to its export
customers, which were adjusted against the revenue recognized for the said year. The Company
had initiated the process for compliance with the requirements of the Master Directions on Export
of Goods and Services issued by the Reserve Bank of India and has subsequently obtained
approvals from the authorized dealer banks for reduction in export receivables corresponding to
discounts amounting to ¥ 330.49 Crore.

However, in respect of the remaining discounts amounting o ¥183.16 Crore, requisite approvals
and adequate supporting evidence relating to such trefsactions were not made avallable to us.
Consequently, we are unable to ascertain the consedueptial-imgact

on the accompanying Statement.
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Auditor’s opinion on the financial results for the years ended 315t March 2019 to 31st March 2025,
and for the quarter ended June 2025, September 2025 and December 2025 were also modified in
respect of this matter.

Accordingly, we have qualified our opinion in respect of this matter.

(i) As disclosed in Note No. 7 to the accompanying Statement, export receivables outstanding for
more than nine months have been restated in accordance with the exchange rates notified by the
Reserve Bank of India as at 31 March, 2026. Management has represented that revised
settlement timelines have been acknowledged in respect of such export receivables and
supporting documentation in this regard has been made available. Accordingly, as a matter of
prudent accounting practice, the Company has recognized cumulative expected credit loss (ECL)
of ¥ 281.40 on the outstanding export receivables as at 315t March 2026.

Management has assessed the expected credit loss on such export receivables based on the
estimated realization timelines. Based on the information and explanations made available to us,
we are unable to comment upon the adequacy of such expected credit loss provision and the
consequential impact, if any, on the accompanying Statement.

Further, the Company has disclosed that necessary applications have been filed with the
appropriate authority under the provisions of the Foreign Exchange Management Act, 1999, for
condonation of delays in realization and repatriation of export proceeds from customers.

Auditor's opinion for the financial year ended 31st March 2023 to 31st March 2025 quarter ended
June 2025, September 2025 and December 2025 were also modified in respect of this matter.

5. Responsibilities of Management and those charged with Governance for Standalone Annual
Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31512026, has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31st 2026 that give a true and
fair view of the Net Profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error. In preparing the Standalone
Financial Results, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the financial reporting process of the Company.
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