
To, 
The Listing Compliance Department, 

BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400001 
Scrip Code: 534809 

To, 
The Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 
Symbol: PCJEWELLER 

Date: 04/02/2025 

Sub.: Outcome of the Board Meeting - Financial Results 

Dear Sir/ Ma'am, 

The Board of Directors of the Company at its meeting held today i.e. February 4, 2025 has, inter­ 
alia, considered and approved un-audited standalone and consolidated financial results of the 
Company for the quarter and nine months ended December 31, 2024 and taken note of the limited 
review reports issued thereon by Statutory Auditor. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the un-audited standalone and consolidated 
financial results of the Company for the quarter and nine months ended December 31, 2024 
alongwith limited review reports issued thereon by Statutory Auditor. 

The Board meeting commenced at ... fi...'P.P..f:f!?: .. and concluded at .... ~.:_9_f /?./'(): 

Kindly take the same on record. 

Company Secretary 

Encl.: As above 

PC Jeweller Limited 
Regd. Office: 2713, 3 ... Floor, Bank Street, Karol Bagh, New Delhi-110005 Ph.: 011 - 49714971 Fax: 011 - 49714972 

info@pcjeweller.com • www.pcjeweller.com • CIN: L36911DL2005PLC134929 
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Independent Auditor's Review Report on unaudited standalone financial results of PC 
Jeweller Limited for the quarter ended 31st December 2024 and year to date Unaudited 
Financial Results pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial results of PC 
Jeweller Limited (the "Company") for the quarter ended 31st December,2024 and year to date 
results from 1st April 2024 to 31st December 2024 (the "Statement") attached herewith 

2. This statement, which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"),. 
Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion: 

(i) The company during the financial year ended 31st March 2019 had provided discounts of INR 
513.65 Crore to its export customers which had been adjusted against the revenues for the said 
year (read with Note 4 to the accompanying statement). The company had initiated the process to 
comply with the requirements of the Master Directions on Exports of Goods and Services issued 
by the Reserve Bank of India. Subsequently the company has obtained the approvals from the 
authorized dealer banks for reduction in receivables corresponding to discounts amounting to INR 
330.49 Crore. 

For the remaining discounts of INR 183.16 Crore, in the absence of requisite approvals and 
material evidence related to such transactions, we are unable to comment on the impact, if any, of 
the same on the accompanying Statement. 

Auditor's opinion for the financial year ended 31st March 2019, 31s1 March 2020, 31st March 2021, 
31st March 2022, 31st March 2023, 31st March 2024, quarter ended June 2024, September 2024 
and December 2024 were also modified in respect of this matter. 

(ii) With respect to provision for the expected credit loss/impairment rel 
Trade Receivables as required under Ind-AS 109, the management 
provision for expected credit losses on annual basis. 
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In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries 
as per the scheduled expected dates from the export receivables, initiation of legal route for 
recovery , non-review and re-computation by the management for expected credit losses during 
the period and in absence of clear forward looking information regarding outcome, time frame and 
quantum of realisability of these Trade receivables, we are unable to examine the adequacy of 
expected credit loss/ impairment based on provision matrix as per the requirements of lnd-AS109 
"Financial Instruments" and its consequential impact and adjustments on the accompanying 
statement. 

Auditor's opinion for the financial year ended 31st March 2023 and 31st March 2024 quarter ended 
June 2024, September 2024 and December 2024 were also modified in respect of this matter. 

(iii) The company inventory lying at few locations is under court's custody with effect from Jan'-23 as a 
consequence of order passed by the Hon'ble ORT/ DRAT and there is no change in the current 
status. Post one time settlement release of inventories lying under custody of Court/ DRAT is 
dependent on fulfilment of the terms of joint settlement agreement. Accordingly, the physical 
verification/inspection of the inventory at these locations could not be conducted neither by the 
management nor by the auditors as on date. Hence the inventory valuation is based on 
determination of estimated net realizable value or cost which is lower in accordance with the Indian 
Accounting Standards. We have relied upon the valuation of the Inventory as certified and 
determined by the management which is in accordance with the Indian Accounting Standards. 

Auditor's opinion for the year ended 31st March 2023, 31st March 2024, quarter ended June 2024, 
September 2024 and December 2024 were also modified in respect of this matter. 

5. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters described 
in the previous paragraph No. 4, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind-AS 34, prescribed under Section 133 of the Act, as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to 

(i) As per Note 5 to the accompanying statement there is delay in receipt of proceeds denominated in 
foreign currency against export of goods made by the company to its overseas customers 
aggregating to INR 1,514.32 Crores as on 31st December 2024, beyond the timelines stipulated 
under the Foreign Exchange Management Act, 1999. The management of the company has filed 
the necessary applications with the appropriate authority for condonation of such delays to 
regularise the default. Pending condonation of such delay by the appropriate authority, 
management is of the view that the possible penalties that may be levied are currently 
unascertainable and would not be material; accordingly, no consequential adjustments have been 
made to the accompanying statement with respect to such delay/default. However, the company 
has computed and applied cumulative ECL (expected credit loss) on the outstanding export 
receivables of INR 263.68 Crores on annual basis as on March'24. 
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(iii) As per Note no. 10 during the quarter ended 31st December 2024, the Company successfully 
completed a preferential issue of Fully Convertible Warrants ("Warrants"). The issue was 
substantially subscribed, with 48,08,02,500 Warrants amounting to ~2,702.11 crore, representing a 
subscription of 99.89%, by the Proposed Allottees, including entities of the Promoter Group. 

As per the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company 
received 25% of the issue price as subscription amount. The allotment of 11,50,00,000 Warrants 
was made on 30th September 2024, and the remaining 36,58,02,500 Warrants were allotted 
during the quarter ended December 2024. The proceeds of share warrants is to be utilized partly 
for repayment of bank loans and partly for working capital requirements of the company. 

For A H P N and Associates 
Chartered Accountants 
FRN: 009452N 

Partner 
M.No. 
Place 
Dated 
UDIN 

: 091938 
: New Delhi 
: 04-02-2025 
: 25oq1<\38 BMJfutRqict1. 
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PART! 
Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2024 (fin crores except earnings per share) 
S. no. Particulars 

Total expenses (IV) 

3 months ended Preceding 3 Corresponding 3 9 months ended 
31 December 2024 months ended months ended 31 December 

30 September 2024 31 December 2023 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 
638.73 504.97 40.05 1,544.24 
44.15 43.73 3.58 126.67 

682.88 548.70 43.63 1,670.91 

988.40 49-t22 18.98 1,872.21 
187.92 187.92 

(671.32) (90.42) 76.75 (815.90) 
6.69 5.13 6.71 16.98 
3.12 1.63 126.21 6.54 

4.84 4.14 4.64 12.60 

16.94 10.47 10.64 37.33 
536.59 425.17 243.93 1,317.68 
146.29 123.53 (200.30) 353.23 

146.29 123.53 1200.30) 353.23 

(42.46) (113.85) 
0.08 (12.98) (12.90) 

146.21 178.97 (200.30) 479.98 

Corresponding 9 Previous year ended 
momhs ended 31 March 2024 

31 December 2023 

IV Expenses 
a) Cosr of materials consumed 
b) Purchases of stock-in-trade 
c) Changes ut inventories of finished goods. stock-in-trade and work-in-progress 

d) Employee benefits expenses 
c) Fmancc costs 
f) Depreciation and amoruzanon cxpen:,;cs 
g) Other expenses 

(Unaudited) (Audited) 
140.96 189.45 
29.89 43.85 

170.85 233.30 

88.13 121.34 

149.99 158.45 
2-US 30.46 

37-t.92 50-153 
15.79 19.69 
43.17 48.10 
696.15 882.57 

(525.30) (649.27) 

1525.30) (649.27) 

Revenue from operations 
11 Other income 
III Total income (l+II) 

V Profit/(loss) before exceptional items and tax (III-IV) 
YI Exceptional items 

\'I I Profit/(loss) before tax 
viu !Tax expense 

a) C111Tcnt rax 
b) Deferred tax 

IX Profit/(loss) for the period, net of tux from connnuinz operations (VII - VIII) 
X Other comprehensive income 

(:\)(~ hems that will nut be reclassified to profir/jlcss) 
(ii) Income-tax rdating tu items that will not be reclassified to prnfit/(luss) 

(13)(1) Items that will be reclassified to profir/(lo:-s} 
(ii) lucorne tax rd:uing 10 items that will be reclassified to profit/(loss) 

XI Total comprehensive income for the period (comprising profit/(loss) and 
other comprehensive income for the period) (IX+ X) 

Xll Paid-up equity share capital (face value f 1/- ner share) 

(525.30) (649.27) 

2.15 

XfV Earnings per share: (off 1/- each) 
(a) Brnc ({) 
0>) l);lnrcd ({) 

146.21 178.97 (200.30) 479.98 (525.30) (647.12) 

583.82 465.40 465.40 583.82 465.40 465.40 
2,432.53 

(not annualized) (not annualized) (not annualized) (not annualized) (not annualized) (annualized) 

0.28 0.38 (0.43) 0.99 (1.13) (1.40) 

0.16 0.38 (0.43' 0.54 {1.13) (1.40) 

Xlll Orhcr equity 

Sec accompanymg notes to the: financial results. 

Notes: 

(1) The standalone unaudited hnancial results of PCJewdler Lnni rcd CPCJ' or the 'Company') for the quarter and nine months ended 31st December 202~ have been reviewed by the Audit Committee and approved by 
the BoarJ of Directors ar rheu respective mccungs hdd on -lrh February 2025. The Statutory Auditors of the Companr hnve expressed a modified review conclusion on these results. 

~2) The fimncial results have been pn.:parcd 111 accordance with rhc Indian \ccounting Standards \Tn<l AS') notified under the Companies (Indian .\ccounting Standards) Rules, 2015 (as amended}, prescribed under 
section \.B of the (~{1111panie:- .\er, 2013 and 111 re1:ms nf Rt:!,'llb.tion 13 of the SE.Bl (I .isting Obligations a.ml Disclosure Reyuirements) Rq,l\1la1ions 2015. 

(.)) Th<: Company is engaged in the bnsintss of rrnde, manufacttue and sale of gold, diamond, silnr, preciom stone, gold jewellery/items, diamond studded jcwt:llcry and silver articles uf various designs/specifications. 
'Ille Company's manufacturing facilities arc located in ludia. 

(--1) During rhe financial ytar ended 31st M;uch 2019, tlu.: Company had proYidcd discounts to its export customers aggregatll1g tot 513.65 crnre and had submitted the rt:t1uisite application!- for apprnnl from the 
.\uthmiscd Dealer Banks as stipulated by the FED .\lam:r Direc1iun No. 16/2015-16 dated lst Jamrn.ry 2016 under rlH~ Foreign Exchange .\ianagcrnent :\ct, 1999. Subse{1uendy, the Ctm1pany has obtained the 
approval:- from the.: au1hnrizt:d dealer bank:- for rc<luctio11 m reccinbles coi:respo111.li11g to di:-counts amounting to f 330.49 crorc. Howen:r, for the <emaining discounts of~ 183.16 crore approvals arc still pending. 
The managc.:mcnl howe,·c.:r, does not expect any matc.:i:ial pc.:nalty tu be kv1cd un account of this matter and, then:forc, no pro,·1:-1on for the same has been provided in the books of accounts. 

(S) Trade receivables ;:is at 31st Dcccinber 20.'.!4, inter alia, include ,mtstanding from export customers aggregating 10 ~ 1514.32 crorc. The export receivables have been outstanding for more than 9 montl1s and have been 
resta.tc.:d a~ per the RBI exch;111ge rare as on 31st Dccembcf' 2024. The Company has filed necessary applicat1011s with the requisite authority as per the rq,'l1latiom of the Foreign Exchange ~lanagemem .Act, 1999 for 
condonatmn ot ddays 1n n:p:,.tnation of fund:- by !ls cu:-:wmcrs. The management i~ of the Yicw tha.t the possible pcn:,.\ties that mar be: levied, arc: currently unasccrcai11ablc a.nd are not expected to be materia.l and 
accordi.nglr, no consc.:qucn1ial adjustim.:nts hn·c bcxn made in the books of accounts with rc:-pcct to such ddault. Huwen:r, as a mark of pmdent accounring prn.cttces the Company has computed am.1 applied 
cumularin 1-:CL (F.xpc:cted Credit Loss) on the outstandiHg export rcceiYables of~ 263.68 crnre as 011 31st December 2024. 

(6) During the c1uarter e11ded 31st December 202-1, as per the l'erms of the Joint Settlement Agrccmcm dated 30th September 202-1, the Company has dischaq_;cd and paid part of the cash co11sidcratio11 that it had co pay 
m the Lenders as per rclc,•ant timdines mentioned in the Joint Settlement _-\grcemenc 

fl) Since tlw Company has executed the seulcment ai1·reeme11r with the lenders, no finance cost provisions were made during the current l\Uarter also. 

(8) In the absence of export rennue:-, there ha.:- been no :-cpa.r:\te repoi:ting or rc.:,·iews by the Chief Operating Deci:-ion "\faker ('COD\I') with respect to the export sq,rinent. Accordi.ngly, the export segment has cca:-t:d 
to qualify as operating segment for reporting purposes as pcr Ind AS 108 'Operating SL·gmcnt:-'. The CODi\I examines the perfonnance from the perspcctivl! of the Company as a whole viz. 'Jewellery business' and 
hence rhc:re arc: no sq1a.rate reportable segm<:nts as per Ind J\S lU8. 

(9) The othc.:r inc011\l! of i -14.15 crorc.: dunng the lluai:tc.:r endt:d 31:-r December 202-1 includes nnrl!ali:-ed foreign exchange gain oft 38.09 crore on n:statcment of outstanding export reccin.blcs as on 31st December 

:!O:!~. 

For Verification Purpose Only 
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PC JEWELLER LIMITED 
llcgd. Office: 2713, 3rd Floor, I3:i.nk Street, i-.::arol 13agh, New Dcllu - I IOOOS 
CIN: L3691 IDL100Sl'LC134929, Phone: 011-49714971, Fax: 011-49714972 

Website: www.pcjewcller.com, email: mfo@pqcwcllcr.com 

(11) During the lJUaru:r ended 31st December :?0:!.J. the Board of Directors uf the Company by means of circular resolutions passed on ~ 15th Octobcr ~02.J alloucd .J,35,972 equity shares (face value { 10); it) 30th 
October 2024 allotted 3,38,85,000 equity shares (face value t" 10)~ iii) 12th November 2024 allotted 3,63,75,000 equity shares (face value t 10); iv) 29th November 2024 allotted 39,87,900 equity shares (face value i 
10); and v) 19th December 202-1 allotted 43,72.91.800 Cl!UH}" shares (face value f I), upon conversion of Warraats after receipt ofbala..ncc 75~o of the Issue Price. For more details, investors can ,·isit the Company's 
website www.pcjcwcllcr.com, where the Company has duly disclosed all tlu: relevant information. 

(1 :?.) DuriJ114 the quarter coded 31st December 2024, face value of equity shares uf the Company has bccu sub-divided / split from t I 0/. each to f 1 /- each effective from Record Dace i.c. December 16, 2024. 

(13) 111c Earnings per share for the poor periods have been restated considcnng the face value of { 1 /- each in accordance wuh Ind . \S 33 - "Earnings per share 11. 

(H) The figures for the corresponding previous pcnod/ year have been regrouped/ rearranged wherever considered necessary to make them comparable. 

,, 

Place: New Delhi 
Date: 4 February 20:?..) 

For and on behalf of the Board of Directors 
PC Jeweller Limited 

Bairam Garg 
'.\lanagmg Director: 

DIN-00032083 

For Verification Purpose Only 
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Independent Auditor's Review Report on the Quarter ended 31st December 2024 and Year to 
Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of PC 
Jeweller Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group") for the quarter ended 31st December 2024 and year 
to date results from 1st April 2024 to 31st December 2024 (the "Statement") attached herewith. 

2. This statement, which is the responsibility of the Holding company's management and approved by the 
company's board of directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
being submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
29th March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: PC Jeweller Limited 

Subsidiaries: 

1. Luxury Products Trendsetter Private Limited; 

2. PC Jeweller Global DMCC; and 

3. PCJ Gems & Jewellery Limited 

5. Basis for Qualified Conclusion: 

(i) The Holding company during the financial year ended 31st March 2019 had provided discounts of INR 
513.65 Crores to its export customers which had been adjusted agains tFf >t ues for the said year 
(read with Note 5 to the accompanying statement). The Holding QOm., - ·· ":' l ted the process to 

.:t- r,~ ~ {\'\ 
\.r~ Cf) 
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comply with the requirements of the Master Directions on Exports of Goods and Services issued by 
the Reserve Bank of India. Subsequently, the Holding company has obtained the approvals from the 
authorized dealer banks for reduction in receivables corresponding to discounts amounting to INR 
330.49 Crores. 

For the remaining discounts of INR 183.16 Crores, in the absence of requisite approvals and material 
evidence related to such transactions, we are unable to comment on the impact, if any, of the same 
on the accompanying Statement. 

Auditor's opinion for the financial year ended 31st March 2019, 31st March 2020, 31st March 2021, 31st 
March 2022, 31st March 2023, 31st March 2024, Quarter ended Jun'24, Quarter ended Sept'24 and 
Quarter ended Dec'24 was also modified in respect of this matter. 

(ii) With respect to provision for the expected credit loss/impairment relating to overdue overseas Trade 
Receivables as required under Ind-AS 109, the management of the Holding Company reviews and 
computes the provision for expected credit losses on annual basis. 

In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries as 
per the scheduled expected dates from the export receivables, initiation of legal route for recovery , 
non-review and re-computation by the management of the Holding Company for expected credit 
losses during the period and in absence of clear forward looking information regarding outcome, time 
frame and quantum of realisability of these Trade receivables, we are unable to examine the 
adequacy of expected credit loss/ impairment based on provision matrix as per the requirements of 
Ind-AS 109 "Financial Instruments" and its consequential impact and adjustments on the 
accompanying statement. 

Auditor's opinion for the financial year ended 31st March 2023, 31st March 2024, and Quarter ended 
Jun'24, Quarter ended Sept'24 and Quarter ended Dec'24 was also modified in respect of this matter. 

(iii) The Holding company inventory lying at few locations is under court's custody with effect from Jan'- 
23 as a consequence of order passed by the Hon'ble ORT/ DRAT and there is no change in the 
current status. Post one time settlement release of inventories lying under custody of Court/ DRAT is 
dependent on fulfilment of the terms of joint settlement agreement. Accordingly, the physical 
verification / inspection of the inventory at these locations could be conducted neither by the 
management nor by the auditors as on date. Hence the inventory valuation is based on determination 
of estimated net realizable value or cost which is lower in accordance with the Indian Accounting 
Standards. We have relied upon the valuation of the Inventory as certified and determined by the 
management which is in accordance with the Indian Accounting Standards 

Auditor's opinion for the year ended 31st March 2023, 31st March 2024, and Quarter ended Jun'24, 
Quarter ended Sept'24 and Quarter ended Dec'24 was also modified in respect of this matter. 

6. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters described in 
paragraph No. 5 nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
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We draw attention to 

(i) As per Note 6 to the accompanying statement there is delay in receipt of proceeds denominated in 
foreign currency against export of goods made by the Holding Company to its overseas customers 
aggregating to INR 1,514.32 Crores as on 31st December 2024, beyond the timelines stipulated under 
the Foreign Exchange Management Act, 1999. 

The management of the Holding Company has filed the necessary applications with the appropriate 
authority for condonation of such delays to regularize the default. Pending condonation of such delay 
by the appropriate authority, management of the Holding Company is of the view that the possible 
penalties that may be levied are currently unascertainable but would not be material and accordingly, 
no consequential adjustments have been mode to the accompanying statement with respect to such 
delay/default. However, the company has computed and applied cumulative ECL (expected credit 
loss) on the outstanding export receivables of INR 263.68 Crores on annual basis as on March'24. 

(ii) We did not review the interim financial results of 3 subsidiaries included in the Statement, whose 
financial information reflects total income of INR 1.35 Crores (before consolidation adjustments), total 
Net Profit of INR 2.93 Crores (before consolidation adjustments) and total comprehensive Profit of 
INR 3.84 Crores (before consolidation adjustments) for the Period ended 31st December 2024 as 
considered in the Statement. These interim financial results have been reviewed by other auditors 
whose reports have been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts· and disclosures included in respect of these subsidiaries is based solely on 
the review reports of such other auditors and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion is not modified in respect of this matter. 

(iii) As per Note 8 to the accompanying statement the Holding company has not made a Provision for 
Finance Costs during the Quarter as the Holding company's proposal for a One Time Settlement 
(OTS) has been accepted by all consortium members' banks and Settlement Agreement has also 
been executed on 301h September 2024. Necessary financial adjustments will be made in accordance 
with the relevant Ind AS after fulfilling the Terms and Conditions of the Settlement Agreement. 

(iv) As per Note no 1 O we observed that during the quarter ended 31st December 2024, the Holding 
Company successfully completed a preferential issue of Fully Convertible Warrants ("Warrants"). The 
issue was substantially subscribed, with 48,08,02,500 Warrants amounting to ~2,702.11 crore, 
representing a subscription of 99.89%, by the Proposed Allottees, including entities of the Promoter 
Group. 
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Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com 
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 
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AH P N & ASSOCIATES 
Chartered Accountants 

As per the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Holding 
Company received 25% of the issue price as subscription amount. The allotment of 11,50,00,000 
Warrants was made on 30th September 2024, and the remaining 36,58,02,500 Warrants were 
allotted during the quarter ended December 2024. The proceeds of share warrants is to be utilized 
partly for repayment of bank loans and partly for working capital requirements of the company. 

For A H P N and Associates 
Chartered Accountants 
FRN:009452N ~~- 

Partner 
M.No. : 091938 
Place : New Delhi 
Dated : 04-02-2025 
UDIN: 1SO<'.flll38 B(\.\J&lGS 1585 
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PC JEWELLER LIMITED 
Reg<l. Office: 2713. 3rd Floor, Bank Street. Karol Bagh, New Delhi - 110005 
CIN: L3691 IDL~l/US!'!.C 134929, Phone: 011-49714971, Fa" 011-49714972 

\1(. 'cbsitc: www.pqewcllcr:.com, email: i11fo@pcjcwcllcr.co1n 

PART I 
Statement of consolidated unaudited financial results for the ouarter and nine months ended 31 December 2024 (tin crores except eam.ings oer share) 

S. no. Particulars 3 months ended Preceding 3 Corresponding 3 9 months ended Concsponding 9 Previous year 
31 December 2024 months ended months ended 31 December months ended ended 

30 September 2024 31 December 2023 2024 31 December 2023 31 March 2024 

(Unaudited) (Unaudited) {Unaudited) {Unaudited] (Unaudited} {Audited) 

Revenue: from opcrat1011s 639.45 504.97 40.06 1,545.58 556.91 605.40 

II Orhermcomc 43.99 43.57 3.42 126.19 53.P 64.47 

Ill Total income (I+Il) 683.44 548.54 43.48 1,671.77 610.33 669.87 

IV Expenses 
a) Cost of materials cousurned 988.40 494.22 18.98 1,872.21 489.90 523.12 

b) Purchases of stock-in-trade 187.92 187.92 

c) Changes in inventories of finished goods, stuck-in-trade and work-in-progress (672.70) (90.81) 76.73 (818.69) 1+3.92 152.25 

d) Employee benefits expenses 6.78 5.24 6.81 17.29 2+.67 31.02 

e) Finance costs 3.1::! 1.63 1::!6.21 6.54 37+.9+ 50+.57 

t) Dcpreoation and amortization expenses 5.00 4.29 4.80 13.05 16.30 20.37 

I 2) Other expenses 16.91 10.55 10.60 37.36 68.H 70.31 

Total expenses (IV) 535.43 425.U 244.13 1,315.68 1,117.87 1,301.64 

\" Profit/(loss) before exceptional items and tax (III-TV) 148.01 123.42 1200.65) 356.09 1507.54) /631.77\ 

VI Exceptional items 
\'II Profit/(loss) before tax 148.01 123.42 1200.65 356.09 (507.54) (631.77) 

VIII Tax expense 
a) Current tax (+H6) (113.85) 0.80 0.80 

b) Deferred tax 0.05 (13.0U) (2.67) (12.98) (0.62) (3.21) 

IX Profit/(loss) for the period, net of tax from continuing operations (VII - Vlll) 147.96 178.88 1197.981 482.92 (507.72) (629.36' 

X Other comprehensive income 
(.\)(i) Items rhar will not be reclassified 10 profit/(los:-) 

2.17 

(ii) Income rax relating to items that will 1101 be reclassified to profo/(loss) (0.01) 

(B)(i) Items that will be reclassified to profit/(loss) 1.91 0.43 0.11 0.91 (4.63) (4.31) 

(ii) Income tax relating to items that will be reclassified 10 orofit/Qoss) 

XI 
Total comprehensive income for the period (comprising profit/(loss) and 149.87 179.31 (197.87) 483.83 (SU.JS) (631.51) 
other comprehensive income for the period) (IX+ X) 
Net (loss)/profit attributable to: 
Owners uf the Huldiug Company 147.96 178.88 (197.98) 482.92 (507.72) (62').36) 

Non-controlling interests 
Other comprehensive income auributab1e to: 
Owners ofrhc (loldingCompany 1.91 0.43 0.11 0.91 (.63) (2.15) 

Non-controlling interests 

XII Paid-uo eouitv share capital (foce value f 1/- ocr share) 583.82 465.40 465.40 583.82 465.40 465.40 

XIII Other equitv 
2465.95 

,I\" Earnings per share: (off 1/- each) (not annualized) (not aunualixcd) (not anuualizc<l) (11ot amn.talizcd) (nor annualized) (annualized) 

(a) Bas,c 0.29 0.39 (0.H) 1.00 (1.10) (1.36) 

(b) Diluted('() 0.16 0.39 (0.43) 0.54 (1.10) (1.36) 

Sec accompanpng norcs to the financial results. 

Notes: 
(1) The consolidated unaudited financial results of the Group, (comprising of PC Jeweller Limited, the 1-lolding Company and its subsidiaries) for the quarter and nine munths ended 31st December ::!02~ have been 

reviewed by the _\udit Committee and approved by the Board of Directors at rhcir respective meetings held on 4th February 2025. 111e statutory auditors of the I foldiug Company have expressed a modified 
review ccnclusron on these results. 

(2) The financial results have been prcpat'ed in accordance with the Indian .\ccoun1ing Standards Clnd AS') notified under the Companies (Indian Accoun1i..ng Srn.ndards) Rules, 2015 (as amended), prescribed under 
sccrio11 133 of the Compa.111es _\ct, 2013 aml in tenns of Rcgul:uion 33 of the SEBT (Lis1ing Obligations an<l Disclosure Rcquirc1m.:11ts) Regulations 2015. 

(3) The consolidated 1111audi1cd fu1a11cial 1·esul1s u1cludcs rcs11lts of the followi11g c111ities: 
(i) I Tokl1ng C.01npany PC Jeweller Limited 
(il) \'\.holly owned Subsidiaries : a) L1LXU11' Vroduccs Trendscm:r Private Limi1ed 

b) PCJ Gems & Jewdlccy Limited 
c) PC Jeweller Glnbal Df\lCC 

(4) ·n1e Group i:- engaged 111 the bu:-1111.:ss o( trndt:, manufucturc and sale of gold, diamond, silver, precious scone, gold 1ewdlcry/i1cms, diamond smdded jewellery and sih-cr ar1iclcs of various dcsigns/spccifica11ons. 

·111c Grnup manufuctw·ing facilities arc l<>c:atcd i.n l ndia. 

(5) During the fi11auc1al year ended 31st '.\larch 2019. the Holding Compa.uy had pruv1ded discounts to HS c.:-xpurt customers agga ·cbra1i11g 10 ~ 513.65 crore and had sub1111ttcd 1hc requisite applications for approval 
from the .\uthonscd Dealer Banks as st1pulatcd by the FED ~laster D1rcct1on 1':o. 16/2015-16 dated 1st January 2016 under the Fo1·e1gi1 Exchange i\Ianagcmcnt Act, I !.)1)9. SubseLJUcntly, the Holdmg Company has 
obtamcd rhc approvals from 1hc au1hor1zed dcakr bank:, for 1:eductmn 111 receivables corrc~pond1ng to Ji:-counr~ amounting 10 ~ 330...19 CHltT. HowcYcr, for the rcma1nmg discounts oft 183.16 crorc appr.o\·al:S arc 
~mil pending. rn1e m,111agcmc11t howen:r, Jues not expect any matt.:nal pcm.Irr tu be levied on account of this matter and, thncfure, 110 provismn for the same has bc<.11 provided in the books of accounts. 

(6) Trade receivable.::- ~sat 31:tt December 2fl::!4, inter alia, include outstanding from export customcr:- ,1ggn:gating tot l51-L3::! crorc. ·nit c.:xport n:ccinblcs have bc.:c.:n out:-tanding fur morc than 9 months and han 
been re:.tated as per thl' RH! exchange rat{' as on 3lsl December 202~. -n1e I lt>lding Company has filed ncccssar)' applications with the re4uisite authority as per the rcp;ulatiuns of the Foreign Exchange 
~lanagcment .\ct. J<J99 for co11do11a11on of <ldays in rqJatnation of funds by Ill' customers. ·t11c managt:rncut is of the view that the possible prnaltles that may be levied, arc currently w1ascertai11ablc and arc not 
cxpt:c1cd to bt'. material anLl accnrdmgly, no consetp1c.:ntial adjusuncm:- have been madt· 1n 1he books of accounts with re:tpcCI lo ;;:uch default. However, as a mark of prudt:nl accounting practicts the Holdi.t1g 
Company has computed and applied cumulatin ECL (Expected Credit Loss) on tlu.: ou1sranding export reccivabks of~ 263.68 crnre as on 31st December 2024. 

(7) Dmiug the: q11ar1cr ended 31st Dccc:mbcr 202-l, as per the 1erms of 1hc Joi1n Se11lcmc111 . .\.grccmcn1 dated 30th Sc.11tcmbcr 202-l, 1hc I lolding Company has discharged and paid part of the cash cousideration thar i1 
had to pay to 1ht: LcndL·rs a...; per rcle\•a.ut timehncs mentioned in 1he Joint Se1tlcrnc111 .\grccincnt. 

(R) Sincc rhc TloltliHgCompany has c..'\'.l'Cllh:d 1hc i-cukmcnt agrccmc.cnt \\'llh the lenders, no finance tJSt 

For Verification Purpose Onl 
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(9) In the absence of export revenues. there has been 110 separate rcportmg or reviews by the Chief Operating Dccisrou Xlakcr (COD~I') with respect to the export segment .. \ccordiugly, the export segment has 
ceased to qualify as operating segment for reporting purposes as per Ind , \S 108 'Operating Segments'. The COD~·[ examines the performance from the perspective of the Grnup as a whole viz. 'jewellery business' 
and hence there arc no separate reportable segments as pt..'r Ind :\S 108. 

(10) 111c other mcomc of ( -t3.99 crorc durmg the quarter ended 31st December 2b::!-J includes unrealised foreign exchange g.i.in of, 38.09 crorc on restatement of outstanding export receivables of the Molding 
Company as on 31st December 2024. 

(I I) During the qu.ancr ended 31st December 202..J, the Holding Company's preferential issue of Fully Convertible Warrants (''\\la1r.u1ts") was successfully completed. 111e issue was almost fully subscribed (99.89%) t.e. 
48,08,02,500 \'\'arrants amounting to an issue size oft 2,702.11 crorc was subscribed by the Proposed Allonccs including Promoter Group entities . After receipt of stipulated amount i.c. 25% of the Issue Price as 
subscnpriou amount 111 accordance '\\11th the provisions of the SEBT (Issue of Capital and Disclosure Requirements) Regulations, 2018. the Holding Company allotted 11,50,00,000 \'\'arrants on 30th September 
202..J and 36,58,02,500 \'(.'arr.'lnts on 11th October 202..J. 

(1:!) During the c1ti.1.rtcr ended 31st December 20:!-', the Board of Directors of the Holding Company by means of circular resolutions passed on i) 15th October 2024 allotted 4,35,972 equity shares (face value t 10); ii) 
30th October 2024 allotted 3..38,85,000 equity shares (face value { 10); iii) 12th November 2024 allotted 3,63,75,000 cc..iuiry shares (face value { 10); iv) 29th November 2024 allotted 39,87,900 cqwty shares (face 
value t 10); and y) 191h December 2024 allotted -'3.72.91.800 equity shares (face value { 1), upou conversion of\'\'arrants after receipt of balance 75% uf the Issue Price. For more details, investors can visit the 
1-lol<ling Company's website www.pcjcwcller.com. where the 1-foh.li.ng Company has duly disclosed all the relevant information. 

(13) During the quarter ended 31st December 2024, face value of equity shares of the Holding Company has been sub-divided / split from(' 10/- each to { 1/- each effective from Record Date i.e. December 16, 2024. 

(14) The Earnmgs per share for the prior pcrmds have been restated considcr~ng the face ,·aluc of { 1/- each in accordance with Ind .·\S 33 - "Earnings per share". 

(15) ~ll1e fit,•ures for the corresponding previous pcnod/ year han been regrouped/rearra.i1ged whcrc·n.r considered necessary to make them comparable. 

Place: New Delhi 
Date: .j February 202S 

For Verification Purpose Only 

For and on behalf of the Board of Directors 
PC Jeweller Limited 

~ Bairam Garg 
~fanaging Director 
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