('AQ SOHIL AGARWAL & ASSOCIATES

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LUXURY PRODUCTS TRENDSETTER PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Luxury Products Trendsetter Private Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flows Statement and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Act, of the state of
affairs (financial position) of the Company as at March 31, 2025, its loss (financial performance including
other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matters Paragraph

a) Note no. 38(a) to the additional notes to the financial statements states that the company has taken
loan amounting to X 912.55 (% in Lakhs) outstanding as on 31st March 2025 from M/s PC Jeweller
Limited (The Holding Company). In the current financial year 2024-25 and previous financial year
2023-24, the company has not provided interest expense in it’s books of accounts against the said
loan amounting to T 60.05 and ¥ 64.51 (¥ in Lakhs). As informed to the Company, The Holding
Company has impaired interest income of  60.05 and ¥ 64.51 (T in Lakhs) in financial year 2024-25
and 2023-24 respectively. The company is of the view that no interest expense needs to be booked in
the given scenario. Accordingly, no interest expense has been recognized in the books of accounts of

the Company.
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Our conclusion is not modified in respect of these matters.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Based on our audit, we report that the company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure

A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3.  As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(€  The financial statements dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act.




On the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to
the best of our information and according to the explanations given to us:

®

(1)

i

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the company to or in any
person(s) or entity(ies) including foreign entities (“the intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“the ultimate beneficiaries”) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies) including
foreign entities (“the funding parties’), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (‘ultimate beneficiaries”) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries;

(c) Based on such audit procedures performed as considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub clause (a) and (b) above contain any
misstatement.

(v) The company has not declared or paid any dividend during the year ended 31 Match

2025.

(vi) Based on our examination, which included test checks, the Company has used

accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of




the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For Sohil Agarwal and Associates
Chartered Accountants

Place: New Delhi
Date: 21.05.2025

LD N .S §3658 3 BMKNMoLL

(Sohil Agarwal)
Proprietor
M. No. 536583




Annexure - A itor’s Report

As required by the Companies (Auditor’s Report) Order, 2020 issued by Central Government of India
in terms of sub-section (11) of section 143 of Companies Act 2013 we further report that:-

() (a) The Company has maintained proper records showing full particulars, including quantitative

(1)

(1)

()

(b)

(©

details and situation of Property, Plant and Equipment.

The Property, Plant and Equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the Property, Plant and Equipment is reasonable having regard to
the size of the Company and the nature of its assets.

Based on our examination of the property tax receipts and lease agreement for land on which
building is constructed, registered sale deed/transfer deed/conveyance deed provided to us,
we report that, the title in respect of self constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the company as at
balance sheet date.

(d) The company has not revalued any of its Property, Plant and Equipment (including right-to-

use assets) and intangible assets during the year.

(e¢) No proceedings have been initiated during the year or are pending against the company as at

(@)

(b)

315t March 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such verification.

The Company has not been sanctioned working capital limits in excess of ¥ 5 Crore, in
aggregate, at any points of time during the year, from banks of financial institutions on the
basis of security of current assets and hence, reporting under clause 3(ii)(b) of the order is not
applicable.

The Company has not made an investment or granted any loan, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Accordingly, the provisions of
clauses 3(ii1)(a), 3(iti)(b), 3(iii)(c), 3(ii1)(d), 3(iii) (e) and 3(iii)(f) of the Order are not applicable.

In our opinion and according to the informations and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of loans.
Further, in our opinion, the Company has not entered into any transaction covered under
Section 185 and Section 186 of the Act in respect of investments, guarantees and security.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.




™)

(vi)

(vii)(a)

(b)

(viti)

(1x)

® (2)

The Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Central Government has not prescribed the maintenance of cost records under sub-section (1)
of Section 148 of the Act. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, have generally been regularly deposited to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no dues outstanding in
respect of income tax, sales tax, duty of customs, duty of excise or value added tax which have
not been deposited on account of any dispute, therefore reporting of amounts involved and
forum where dispute is pending is not applicable.

There were no transaction relating to previous unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

The company has no loan or borrowings payable to a financial institution, bank, Government
or dues to debenture holders. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable.

In our opinion and according to the information and explanations given to us, the Company
has not raised any monies by way of initial public offer or further public offer (including debt
instruments) or taken any term loans during the year. Accordingly, the provisions of clause
3(x)(a) of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of

(xd)

(i)

(xii)

(xiv)

shares or convertible debentures (fully or partially or optionally) and hence reporting under
clause 3(x)(b) of the order is not applicable.

There is no fraud by the company or any fraud on the Company by its officers or employees noticed
or reported during the year, therefore the reporting under the clause is not applicable..

The company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.




(xv)  In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him during the
year. Accordingly, the provisions of clause 3(xv) of the Order are not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of clause 3(xvi)(a), (b) and (c) of the Order are not
applicable.

(b) In our opinion, there is no core investment company within the group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the order are not applicable.

(xvi)) The company has incurred X 17.6 (X in Lakhs) as cash losses during the financial year covered by our
audit and X 224.70 as cash losses during the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the company during the year

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx)  Corporate Social Responsibility (CSR) is not applicable on the Company during the current financial
year, however, According to the information and explanations given to us, the company has unspent
amount of X 2.5 X in lakhs) and the same is not spent in respect of any ongoing or other than
ongoing project as at the expiry of the financial year. The unspent amount which remains unspent
has not been transferred to a special account in accordance with the provisions of Section 135 of The
Companies Act, 2013.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of financial statements of the
company. Accordingly, no comment has been included in respect of the said clause under this report.

For Sohil Agarwal and Associates
Chartered Accountants

Place: New Delhi (Sohil Agarwal)
Date: 21.05.2025 Proprietor
M. No. 536583
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Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Luxury Products Trendsetter
Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuting the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures_that (1) pertain to the




maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Sohil Agarwal and Associates
Chartered Accountants

Place: New Delhi
Date: 21.05.2025

LD IN: 2CC 36$% 2 2MIMo Y$99

(Sohil Agarwal)
Proprietor
M. No. 536583




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Add : PVT No.2 First Floor 3099 Gali No.36 Beadon Pura Karol Bagh Central Delhi New Delhi - 110003

Balance sheet as at March 31, 2025

(Amount in T Lakhs unless otherwise stated)

Particulars

As at

As at

March 31, 2025

March 31, 2024

ASSETS:

Non-current assets:
Property, plant and equipment
Capatal work-in-progress
Intangble assets
Right of use asset
Financial assets:

Loans
Deferred tax asscts [net]
Orther non-current asscts
Total non-current assets

Current assets:

Inventornes

Financal assets:
Trade receivables
Cash and cash equivalents
Loans

Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES:

Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities:
Financial liabilitics:
Borrowings
Leasce habilities
Provisions

Total non-current liabilities

Current liabilities:
Financial liabilines:
Lease habilities
Trade payables
- Total oustanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and
small enterprises
Other Ainancial liabilities
Other current liabilities
Provisions
Total current liabilities

Total linbilities

Total equity and liabilities

G

16
17
18

447.93 466.52
0.46 1.05
586.76 769.72
1,035.15 123720
: 3114
13.84 3.44
214 215
45.00 44.52
60,98 81.25
1,096.13 131854
1.00 1.00
(1,255.47) (1,035.71)
(1,254.47) (1,034.71)
951.55 951.55
0.41 0.09
051,96 951.64
139810 1,401.13
0.54 0.48
0.00 0.00
1,398.64 1,401.61
2,350.60 2,353.25
1,096.13 1.318.54

Notes 1 to 39 form an integral part of these financial statements.

For Sohil Agarwal & Associates
Chartered Accountants

FRN: 029226N

Sohil Agarwal
Proprictor
M. No.: 536583

Place : New Delhi
Date : 21.05.2025

DD IN - 2602658 2 BMIKN MDY ST

For and on behalf of the Board of Directors

AT
=

Vishan Deo

Balram Garg
Director
DIN-00032083

Director
DIN-07634994




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : PVT No.2 First Floor 3099 Gali No.36 Beadon Pura Karol Bagh Central Delhi New Delhi - 110005
Statement of profit and loss for the year ended March 31, 2025

{Amount in T Lakhs unless otherwise stated)

Particulars

Year ended

Year ended

March 31, 2025

March 31, 2024

REVENUE:

Revenue from operations
Orther mcome

Total income

EXPENSES:

Cost of materals consumed

Employee benefits expense

Finance costs

Deprecianon and amortisation expense
Other expenscs

Total expenses

Profit before tax

Tax expense:
Current tax
Deferred tax

Toral tax expenses

Profit for the year

OTHER COMPREHENSIVE INCOME:
a) [tems that will not be reclassified to profit or loss
(1) Remeasurement of post employment benefit obligations
(i) Income rax relating to items that will not be reclassified to profit or loss

Other Comprehensive Income for the year, net of tax
Total Comprehensive Income for the year
Eamnings per equity share: (face value of ¥ 10 per share)

Basic earnings per share (in )
Dilured earnings per share (in )

19
20

21

22

23
24
25

i 26.25

6.43 4.93
6.43 31.18

2 19.59

491 9.58
2.77 2.09
19.18 28.20
16.35 224.62
43.21 284.08
(36.78) (252.90)
182.97 (320.79)
182.97 (320.79)
(219.75) 67.89
(0.02) 230
0.01 (0.58)
(0.01) 1.72
(219.76) 69.61
(2,197.48) 67891
(2,197.48) 678.91

Notes 1to 39 form an integral part of these financial statements.

rt of even date

For Sohil Agarwal & Associates
Chartered Accountants
FRN: 029226N

Sohil Agarwal
Proprictor
M. No.: 536583

Place : New Delhi
Date :21.05.2025

For and on behalf of the Board of Directors

Wm ﬁ}/«

Balram Garg
Director
DIN-00032083

Vishan Deo
Director
DIN-07634994




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : PVT No.2 First Floor 3099 Gali No.36 Beadon Pura Karol Bagh Central Delhi New Delhi - 110005
Cash flow statement for the year ended March 31, 2025

(Amount 1n T Lakhs unless otherwise stated)

Waistindars Year ended Year ended
March 31, 2025 March 31, 2024
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (36.78) (252.90)
Adjustments for:
Depreciation and amortisation expense 19.18 28.20
Net Loss/(profit) on disposal of property, plant and equipment - (0.69)
Finance costs 2.1% 2.09
Actuarial (gain)/loss forming part of OCI (0.02) 2.30
Operating profit before working capital changes (14.85) (221.00)
Adjustments for:
(Increase)/Decrease in inventories - 19.59
(Increase)/Decrease in financial assets 0.02 .
(Increase) /Decrease in non-financial assets (0.48) 208.92
(Increase)/Decrease in trade receivables 31.14 51.25
Increase/(Decrease) in financial liabilities (5.53) (45.66)
Increase/ (Decrease) in non-financial liabilities 0.07 (42.18)
Increase/ (Decrease) in provisions 0.32 (2.07)
Cash used in operating activities 10.69 (31.15)
Direct taxes paid - 0.14
Net cash (used in) /generated from operating activities (A) 10.69 (31.29
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment including capital advances - -
Proceeds from disposal of property, plant and equipment 27.54
Net cash (used in)/generated from investing activities (B) - 27.54
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term loans, net of repayments - (11.00)
Interest paid (0.29) (0.22)
Net cash (used in)/generated from financing activities (C) (0.29) (11.22)
Net increase in cash and cash equivalents (A+B+C) 10.40 (14.97)
Cash and cash equivalents at the begining of the year 3.44 18.41
Cash and cash equivalents at the end of the year 13.84 3.44

Notes 1 to 39 form an integral part of these financial statements.

This is the cash flow st X i f even date
For Sohil Agarwal & Associates

Chartered Accountants

FRN: 029226N

For and on behalf of the Board of Directors

£ AN

> -
Sohil Agarwal Balram Garg Vishan Deo
Proprietor Director Director

M. No.: 536583

Place : New Delhi
Date : 21.05.2025

DIN-00032083

DIN-07634994
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Add : PVT No.2 First Floor 3099 Gali No.36 Beadon Pura Karol Bagh Central Delhi New Delhi - 110005
Statement of changes in equity for the year ended March 31, 2025

{Amount in ¥ Lakhs unless otherwise stated)

A Equity share capital:

Note No. of shares Amount
Issued, subscribed and fully paid up
Equiry shares of ¥ 10 each
Balance as at Apnl 01, 2023 14 10,000 1.00
Changes m equity shase capital during the penod - -
Balance as at M..zrch 31,2024 . ] 14 lulouo 1.00
Changes m equity share capital during the period ' - -
Ralance as ar March 31, 2025 14 10,000 1.00
e =

B Other equity:

Reserves and surplus

Ttems of other

Particulars Sccuritics Shares option Retained comprehensive income|  Total
% General reserve 2 S |

premium outstanding account cammings Remeasurement of|

employee benefits plans
Balance as at April 01, 2023 - - - (1,106.88) L55 | (1,105.32)
Profit for the year - 67.89 - 67.89
Other comprehensive meome for the year (net of income rax) - - - 1.72 1.72
Total comprehensive income for the year - - - 67.89 L72 69.61

Share opuon expense for the year -
Share opton of Holding Company reversal*
Transacnons with owners in their capacity as owners = - 5 - . -
Balance as at March 31, 2024 - - - (1,038.99) 3.27 | (1,035.71)

Profit for the period - . - (219.75) - (219.75)
Other comprehensive meome for the year (net of income tax) - (0.01) (0.01)
Total comprehensive income for the period - (219.73) (0.01) (219.76)
Share opron expense for the year - - = - - =
Share option of Holding Company reversil - . = - - -
Transacnons with awners i their capacity as owners - - 2 . s
Balance as at March 31, 2025 - - - (1,258.74) 3.26 | (1,255.47)

* The company has transferred an amount of ¥ 232.94 (T in lakhs) ( from ESOP Holding Company to retaned carnings on account of 44,010 share options lapsed in accordance with the ESOP
plan 2011 of its Holding company .

Notes 1 to 39 form an integral part of these financial statements.

o s g 3 v refe F
For Solnl Agarwal & Associates
Chartered Accountants
FRN: 029226N

Sahil Agarwal Vishan Deo

Balran Garg
Darector Dhrector
DIN-00032083 DIN-07634994

Proprictor
M. No.: 536583

Place : New Delln
Date : 21.05.2025



Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PT'C288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Corporate information
Nature of operations

Luxury Products Trendsetter Private Limited (the Company) was incorporated on December 11, 2015 and is
engaged in the business of manufacturing and trading of jewellery.

General information and statement of compliance with Ind AS

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS’)
notified under section 133 of the Companies Act, 2013 (‘the Act), Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and other pronouncements/provisions of applicable laws.

The financial statements for the year ended March 31, 2025 were authorised and approved for issue by the
Board of Directors on May 21, 2025. Revisions to financial statements, if required, is permitted by the Board of
Directors subject to obtaining necessary approvals or at the instance of regulatory authorities as per provisions
of the Act.

Application of new and revised Indian Accounting Standard (Ind AS)

All the Ind AS issued and notified by the Ministry of Corporate Affairs (MCA’) under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are authorised have
been considered in preparing these standalone financial statements.

Recent Pronouncements

Vide notification dated 12th August 2024, MCA notified Ind AS 117-“Insurance Contracts”, which became
effective from 15 April 2024. The Company has evaluated its contracts and arrangements in accordance with the
requirements of Ind AS 117. Based on this assessment, the Company has determined that it does not issue
insurance contracts nor hold reinsurance contracts that fall within the scope of Ind AS 117.

Accordingly, Ind AS 117 is not applicable to the Company for the current reporting period, and no accounting
or disclosure requirements under Ind AS 117 have been applied in these financial statements. The Company will
continue to monitor its contracts to ensure timely compliance in the event any arrangement falls within the
scope of Ind AS 117 in the future.

Summary of significant accounting policies

Overall consideration

The financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements.

Basis of preparation

The financial statements have been prepared on a going concern basis under the historical cost basis except for
certain financial assets and liabilities (refer note 30 for further details).

The financial statements of the Company are presented in Indian Rupees (), which is also its financial currency
and all amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
the requirement of schedule III to the Act, unless otherwise stated.
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Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is classified as cutrent when it is:

® Expected to be realised or intended to be sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
¢ Expected to be realised within twelve months after the reporting period, or

® Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Foreign currency translation

Initial recognition
Transactions in foreign currencies are recorded on initial recognition in the functional currency at the exchange
rates prevailing on the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the balance sheet date are restated at the year-
end rates. Non-monetary items which are carried at historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined.

Treatment of exchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of
the Company’s monetary items at the closing rate are recognised as income or expenses in the period in which
they arise.

Revenue recognition

Sales of goods

Revenue from sale of goods is recognised on transfer of risk and rewards of ownership of goods to the buyer
and when no significant uncertainty exists regarding the amount of consideration that will be derived. The
Company applies the revenue recognition criteria to each separately identifiable component of the sales
transaction. Revenue is recorded net of any discounts and gifts provided by the Company.

Interest
Interest income is recognised on an accrual basis using the effective interest method. Other ing siae
recognised when no significant uncertainty as to its determination or realisation exists.



Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

(i) Property, plant and equipment

Recognition and initial measurement

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated art their
cost of acquisition less accumulated depreciation and impairment losses, if any. The cost comprises purchase
price, borrowing cost if capitalisation critetia are met and directly attributable cost of bringing the asset to its

working condition for the intended use. Capital expenditure incurred on rented properties is classified as
‘Leasehold improvements® under property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or tecognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on written-down value, computed on the basis of
useful lives (as set out below) prescribed in Schedule IT of the Act:

Asset category Estimated useful life (in years)
Buildings 30

Plant and equipment 15

Office equipment

Computers 3

Furniture and fixtures 10

Vehicles 8

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

(ii) Intangible assets

An intangible asset is a non-monetary, identifiable item without any physical substance that is within the control
of an entity and is capable of generating future economic benefits for the entity.

Recognition and initial measurement

Intangible assets are recognised as per the cost model. As per the cost model an intangible asset is carried at its
own cost less than any accumulated amortisation and any accumulated impairment losses after initial
recognition. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives)

Trademarks are amortised over the estimated useful life of the assets or ten years, whichever is lower, on straight
line basis. Computer software are amortised over the estimated useful life of the assets or 3 years, whichever is
lower, on written-down value basis.

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted
prospectively, if appropriate.




2

Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

De-recognition

An item of intangible asset is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or
loss when the asset is derecognised.

Leases
The Company as a lessee

The Company’s lease asset classes primarily consist of property leases. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
tight to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (i) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the
asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured with
a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss.
All assets are subsequently reassessed for indications that an impairment loss previously recognised may no
longer exist. An impairment loss is reversed if the asset’s or cash-generating unit’s recoverable amount exceeds
its carrying amount.
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CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Financial instruments

Financial assets

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.

Subsequent measurement
i. Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if
both the following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. All the debt instruments of the Company are measured at amortised cost.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset. \

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement
Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest
method. These liabilities include borrowings.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the Company expects to receive. When estimating the cash flows, the
Company is required to consider —
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CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

¢ All contractual terms of the financial assets (including prepayment and extension) over the expected life of

the assets.

® Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables

The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected
lifetime losses to be recognised from initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition and if credit risk has
increased significantly, impairment loss is provided.

Inventories
Raw Material: Lower of cost or net realisable value. Cost is determined on first in first out ('FIFO") basis.
Work in progress: At cost determined on FIFO basis upto estimated stage of completion.

Finished goods: Lower of cost or net realisable value. Cost is determined on FIFO basis, includes direct material
and labour expenses and appropriate proportion of manufacturing overheads based on the normal capacity for
manufactured goods.

Stock-in-trade: Lower of cost or net realisable value. Cost is determined on FIFQO basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

Taxes on income

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not
recognised in Other Comprehensive Income (‘OCI’) or directly in equity.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Indian Income-tax Act. Current income-tax relating to items recognised outside statement of profit and loss is
recognised outside statement of profit and loss (either in OCI or in equity).

Deferred income-tax is calculated using the liability method. Deferred tax liabilities are generally recognised in
full for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable that
the underlying tax loss, unused tax credits or deductible temporary difference will be utilised against future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit.
Deferred tax assets or liability arising during tax holiday period is not recognised to the extent it reverses out
within the tax holiday period. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside the statement of profit and loss
is recognised outside the statement of profit and loss (either in OCI or in equity).
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CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term
highly liquid investments (original maturity less than 3 months) that are readily convertible into known amount
of cash and are subject to an insignificant risk of change in value.

m) Cash flow statement

P)

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

Post-employment, long term and short term employee benefits

Defined contribution plans

Provident fund benefit is a defined contribution plan under which the Company pays fixed contributions into
funds established under the Employees' Provident Funds and Miscellaneous Provisions Act, 1952. The
Company has no legal or constructive obligations to pay further contributions after payment of the fixed
contribution.

Defined benefit plans

Gratuity is a post-employment benefit defined under The Payment of Gratuity Act, 1972 and is in the nature of
a defined benefit plan. The liability recognised in the financial statements in respect of gratuity is the present
value of the defined benefit obligation at the reporting date, together with adjustments for unrecognised
actuarial gains or losses and past service costs. The defined benefit/ obligation is calculated at or near the
reporting date by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the OCI in the year in which such gains or losses are determined.

Other long-term employee benefits

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method. Actuarial gains and losses arising from past
experience and changes in actuarial assumptions are charged to the statement of profit and loss in the year in
which such gains or losses are determined.

Short-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the

period during which services are rendered by the employee.
Operating expenses

Operating expenses are recognised in the statement of profit or loss upon utilisation of the service or as
incurred.

Borrowing costs
Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are

capitalised during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.
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CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material.

Contingent liability is disclosed for:

® Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

® Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefit is probable, related asset is
disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares except for anti-dilutive potential equity shares.

Equity, reserves and dividend payment

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown
in equity as a deduction, net of tax, from the proceeds. Retained earnings include current and prior period
retained profits. All transactions with owners of the Company are recorded separately within equity. The Board
of Directors of the Company have not recommended any dividend for the year.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures.

Significant management judgements and estimates

The following are significant management judgements and estimates in applying the accounting policies of the
Company that have the most significant effect on the financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilised.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.
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Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding receivables and
advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of critical
underlying assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount
and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument. Management uses the best information
available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length
transaction at the reporting date.

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/amortizable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence.
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(Amount in ¥ Lakhs unless othenvise stated)

Note 4: Property, plant and equipment

Gross block:

Balance as at April 01, 2023
Additions

Disposals

Transfers

Balance as at March 31, 2024
Additions

Disposals

Transfers

Balance as at March 31, 2025

Balance as at April 01, 2023
Charge for the year

Reversal on disposals

Balance as at March 31, 2024
Charge for the year

Reversal on disposals

Balance as at March 31, 2025

Net block:
Balanee as at March 31, 2025
Balance as at March 31, 2024

Factory ~ Plant&  Office

Fumiture &

‘Accumulated depreciation and amortisation:

Land building Machinery  equipment Computers fixtures Total
317.11 173.06 180.90 68.69 14.98 56.18 810.92
- Z (65.82) (2.02) - (24.67) (92.51)
317.11 173.06 115.08 66.67 14.98 31.51 718.41
31711 173.06 115.08 66.67 14,98 31.51 718.41
= 58.90 113.78 63.12 12.91 42.44 291.15
- 10.84 9.97 256 0.85 218 26.40
- - (44.51) (1.92) = (19.23) (65.66)
- 69.74 79.24 63.76 13.76 25.39 251.89
- 9.81 6.56 0.29 0.35 1.58 18.59
- 79.55 85.80 64.05 14.11 26.97 270.48
37N 93.51 29.28 262 0.87 454 447.93
31711 103.31 35.85 2.91 1.22 6.12 466.52

Factory land and building along-with all assets artached thereto mortgaged in favour of SBICAP

credit facilitics to Holding Company.

Trustee Company Ltd, along-with corporate guarantee, for securing
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
(Amount in T Lakhs unless otherwise stated)

Note 5: Intangible asscts

Trademark Computer software Total

Gross block:

Balunce as at April 01, 2023 100.34 10.38 110.72
Additions - - -

. Disposals - = =
Balance as at March 31, 2024 100.34 10.38 110.72
Additions - - -
Disposals - - =
Balance as at March 31, 2025 100.34 10.38 110.72

Accumulated depreciation and amortisation:

Balance as at April 01, 2023 100.34 7.53 107.87
Additions - 1.80 1.80
Disposals - - =

Balance as at March 31, 2024 ? 100.34 9.33 109.67
Additions - 0.59 0.59
Disposals - - -

Balance as at March 31, 2025 100.34 9.92 110.26

Net block:

Balance as at March 31, 2025 - 0.46 0.46

Balance as at March 31, 2024 = 1.05 1.05
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Summary of significant g poli and other expl y inf for the year ended March 31, 2025
(Amount n T Lakhs unless othenwise stated)
Note 6: Deferred tx assets [net]
Particulars As at
March 31, 2025 March 31, 2024
Deferred tax asset anising on account of
Lusses carned forward 34284 72144
Provision for employee benefits . 0.20 (0.50)
Financial assets and liabilities ar amortised cost Ol 044
Difterence between accounting base and tax hase of propecty, plant and equpment 43.28 48.34
Net deferred 1ax assets 586.76 769.72
—
(a) Movements in deferred tax assets and defesred wax liabilities from April 1, 2024 w0 March 31, 2025
Opening balance | Recognised | Recognised Recognised Closing balance
£ as on in statement | inother | direedy in Equity as on
ulas
hiecuten April01,2024 | of profitand |comprehensi March 31, 2025
loss ve income
Deferred tax asset arising on account of
Losses carried {orward 72144 (178.60) 542.84
Provision for employee benefits (0.50) na9 .01 0n.20
Financial assets and liabilities at amornsed cost 044 - 044
Diifference between accounting hase and tax base of propecty, plant and equipment 48.34 (5.06) - 43.28
Net deferred tax assets 769.72 (182.97) 0.01 - 586.76
(b) Movements in deferred tax assets and deferred wax liabilities from April 1, 2023 ro March 31, 2024
Opening bal Recognised | Recognised|  Recognised Closing balance
as on instatement | inother | direcdy in Equity as on
Particulars April 01, 2023 of profit and |comprehensif March 31, 2024
loss ve income
Deferred tax asset arising on account of
Lewses carned forward 397.56 32388 - 7214
Provision for employee henefits 067 0.39) (L58) (0.50)
Fuancial assets and liabilines at amortised cost 044 - - 044
Deferred lease rent = - >
Difference between accounting base and rax base of propety, plant and equipment 50.84 (250) - 4834
Net deferred tx assets 449.51 320.79 (0.58)] - 769.72
Notwe 7: T
Particulars As at As at
March 31, 2025 March 31, 2024

Raw matenals
W
Firushed goods

Progress
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Summary of significant d licies and other expk inf ion (or the year ended March 31, 2025

Note 8: Trade receivables

(Amount w ¥ Lakhs unless otherwise stared)

Pasticulars As at As at
March 31, 2025 March 31, 2024
Unsecured and considered good
Recervables from related partes . 3114
= 3114
Ouistanding for following periods from due date of ent
Particulars
Not Due 6-12 12-24 24-36 More than 36 Months Toual
1. Undisputed Trade recewvables-Considered good - - -
% 1), 14 o 5 JLid
2 Undisputed Trade Recuivables-whnch have significant increase in credit Risk - -
3. Udispured Trade Recevables-credit impmeed -
4. Disputed Trade Receivables -Considered good - = 2
5 Disputed Trade Receivables -which have sigmificant increase in credit nsk - -
6 Dispured Trade Receivables-Credit impawed - - -
Towl - - B - - -
Previowr Year 31,14 Il
Less: Allowance for Credit Loss -
Previous Year h
“Total Teade Receivable -
Previvies Yeur JLH
Note 9: Cash and cash cquivalents
Particulars As at As at
March 31, 2025 March 31, 2024
Balances warh banks
- In curent accounts 1158 L13
Cash on hand 226 23
13.84 3.44
Note 10: Current financial assets - loans
Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured and considered good
Secunty deposits 214 215
Totl 2.14 2.15
Note 11: Other current assets
Particulars As at As at
. March 31, 2025 | March 31, 2024
Balances with statutory authorities 4250 11,76
Peepad expenses P 0.21
Others 250 255
Total 45.00 44.52
b — —]
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 12: Equity share capital

()

(Amount m T Lakhs unless otherwise stared)

Authorised equity share capital

Number of shares

Amount (%)

Equity shares of ¥ 10 each
Balance as at April 01, 2023
Change during the year
Balance as at March 31, 2024
Change dunng the year
Balance as at March 31, 2025

5,00,000

50.00

5,00,000

50.00

3,00,000

50.00

Issued, subscribed and paid-up equity share capital:

Number of shares

Amount ()

Equity shares of ¥ 10 each
Balance as at April 01, 2023
Change during the year
Balance as at March 31, 2024
Change during the year
Balance as at March 31, 2025

10,000

1.00

10,000

1.00

10,000

1.00

(b)

Terms and rights attached to equity shares

The share capital of the Company consists only of fully paid ordmary shares with a nominal (par) value of ¥ 10 per share. All shates are equally eligible to

receive dividends and the repayment of capital and represent one vorte at sharcholders® meetings of the Company.

(c) Share of the company held by holding/ultimate holding company
As at
March 31, 2025 March 31, 2024
f
Nu::nber “ % of holding | Number of shares| % of holding
shares :
Equity shares of ¥ 10 cach
PC Jeweller Limited - Holding Company 9,990 99.90% 9,990 99.90%
Balram Garg - Nominee PC Jeweller Lid 10 0.10% 10 0.10%
10,000 100% 10,000 100%
(d) Details of shareholders holding more than 5% of the shares of the Company
As at
March 31, 2025 March 31, 2024
Ditiwtage of % of holding | Number of shares| % of holding
shares
Equity shares of T 10 each
PC Jeweller Led 10,000 100.00% 10,000 100.00%
10,000 100.00% 10,000 100.00%

(e)

The Company has not issued any shares pursuant to contract without payment being received in cash, or allotted as fully paid up by way of bonus shares or
bought back any shares during the period of five years immediately preceding the date of balance sheet.




Luxury Products Trendsetter Private Limited
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 13: Other equity

{Amount in ¥ Lakhs unless otherwise stated)

: As at
Siastioyines ey N March 31, 2025 | March 31, 2024
Retained earnings ()] (1,255.47) (1,035.71)
ESOP of Holding Company (i) - -
Total other equity (1,255.47) (1,035.71)
(i) Retained earnings
March 31, 2025 | March 31, 2024
Balance at the beginning of the period (1,035.71) (1,105.32)
Add : Profit for the period (219.75) 67.89
IND-AS 116 Transition adjustments - -
[tems of other comprehensive income recognised disectly in retained earnings:
- Remeasurement of net defined bencefit labiliry (0.01) 1.72
Add: Share option of Holding (Eump;my reversed - -
Balance at the end of the period (1,255.47) (1,035.71)
(i) ESOP of Holding Company
March 31, 2025 | March 31, 2024

Balance at the beginning of the year

Add : Introduced during the year

Less: Adjusted during the year

Less: Share option of Holding Company reversed
Balance at the end of the period

Note 14: Non-current financial liabilities - borrowings

As at
Particul Maturity dat
s AMAY G | March 31,2025 | March 31, 2024
Unsecured
Loans from related parties 7 Years 912.55 912.55
Loans from others 39.00 39.00
Total 951.55 951.55

1) Fach tranche of loan raken is repayable within 7 years from date of receipt.

i) Rate of interest to be fixed on March 31 of every financial year based on prevailing veild of five vear Government secunties,
Ty } p 2y )

iif) Rate of interest has accordingly been revised to 6.58% for the year ended 31st March 2025 and 7.05% for the year ended 31st March 2024,

iv) The company has not provided interest expense in it’s books of accounts against loan in the current as well as previous financial year. (refer Note 38 (a
pany p t I )
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CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
(Amount in T Lakhs unless otherwise stated)

Note 15: Non-current Provisions

Particulars A8 at
March 31, 2025 | March 31, 2024
Provision for employee benefits obligations (refer note 28) 0.41 0.09
Total 0.41 0.09
Note 16: Other current financial liabilities
Particulars A% =
March 31, 2025 | March 31, 2024
Valued at amortised cost
Employee related payables 0.40 0.40
Interest accrued and due on borrowings 1,392.56 1,390.09
Others 5.14 10.64
Total 1,398.10 1,401.13
Note 17: Other current liabilities
; As at
Pt March 31, 2025 | March 31, 2024
Starutory dues payable 0.54 0.48
Advances received from customers - B
Total 0.54 0.48
Note 18: Current Provisions
Particulars Al ut
March 31,2025 | March 31, 2024
Provision for employee benefits obligations (refer note 28) 0.00 0.00
Total 0.00 0.00

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Summary of significant accounting policies and other

Note 19: Revenue from operations

for the year ended March 31, 2025

(Amount in T Lakhs unless otherwise stated)

: Year ended Year ended
: e March 31, 2025 | March 31, 2024
Sale of products - 26.25
* Sale of services -
- 26.25
Note 20: Other income
Bediaikice Year ended Year ended
March 31, 2025 March 31, 2024
Interest income on:
refund of mcome tax 0.90
Profit on sale of property, plant & equipment - 0.69
Creditors Written Back 5.14 -
Other non-operating income 1,29 3.34
6.43 4.93
Note 21: Cost of materials consumed
i Year ended Year ended
i March 31, 2025 | March 31, 2024
Raw material
Balance at the beginning of the year 19.59
Add: purchases during the year
Less: balance at the end of the period & :
- 19.59
i
Note 22: Employee benefi p
: Year ended Year ended
Pheticaiom March 31, 2025 | March 31, 2024
Salaries and wages 4.50 8.83
Contribution to provident and other funds 0.01 0.23
Saff welfare expenses 0.40 0.52
4.91 9.58




Luxury Products Trendsetter Private Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 23: Finance costs

(Amountin ¥ Lakhs unless otherwise stated

Partiealass Year ended Year ended
March 31, 2025 March 31, 2024
Interest expense on financial liabilites at amortised cost 2.75 209
Interest on TDS 0.02
E?T 2.09
Note 24: Depreciation and amortisation expense
Porlonlaa Year ended Year ended
March 31, 2025 March 31, 2024
Deprecianon on property, plant and equipment 18,59 26,40
Amortsation of Intangible assets (.59 1.80
19.18 28.20
—— 1
Note 25: Other expenses
¥ Year ended Year ended
— March 31, 2025 | March 31, 2024
Amount Written off 0.21 190.64
. Manufacturing expenses - 0.69
- Rent 0.99 0.83
Business promaotion expense - 0.68
Communication 0.25 0.26
Repairs and maintenance
- office 0.12 0.01
- others 0.42 0.16
Electacity and water 7.27 10.34
Legal and professional (including payment to auditors) (refer note a below) 274 4.10
GST demand, interest and penalty 0.00 9.86
Printing and stationery 0.02 0.00
Security expenses 3.48 5.81
Travelling and conveyance 0.60 0.91
Bank charges 0.15 0.13
Miscellancous expenses 0.10 0.20
16.35 224.62
Note
(a) Payment to auditors
- As statutory auditors 1.50 0.90
- As tax auditors - 0.45
- For other services - 0.15
Total 1.50 1.50




Note 26: Deferred tax

(a) Income-tax expense through the statement of profit and loss

(Amount in ¥ Lakhs unless otherwise stated)

Particilate Year ended Year ended
March 31, 2025 March 31, 2024
Current income-tax:
Current rax on profits for the year
Deferred tax:
In respect of currenc year ongmation and reversal of temporary differences 182.97 (320.79)
Adjustments due to changes m tax rates = -
Total tax expense recognised in the statement of profit or loss 182.97 (320.79)
(b) Income-tax on other comprehensive income
Barticulars Year ended Year ended
= March 31, 2025 March 31, 2024
Re-measurement of defined benefit obligations 0.01 (0.58)
Total tax expense recognised in the statement of profit or loss 0.01 (0.58)
(c) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate
Particulsts Year ended Year ended
March 31, 2025 March 31, 2024
Accounting profit before income-tax (36.78) (252.90)
Applicable Indian statutory income-tax rate 25.17% 25.17%
Computed expected tax expense (9.26) (63.65)
Effect of change in rate of tax - -
Effect of non-deductible expenses (173.71) 384.44
Income-tax expense reported in the statement of profit and loss 182.97 (320.79)
Note 27: Earnings per share
Fartisalars Year ended Year ended
March 31, 2025 March 31, 2024
The numerators and denommators used to calculate the basic and diluted EPS are as
follows:
Net profit attributable to shareholders for basic/diluted earnings per share (219.73) 67.89
Weighted average number of equity shares for basic/diluted earnings per share 10,000 10,000
Basic earnings per share (2,197.48) 67891
Diluted earnings per share (2,197.48) 6G78.91
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 28: Employee benefits

(Amount in T Lakhs unless otherwise stated)

Particulars el
March 31, 2025 March 31, 2024
Graruity 0.41 0.09
0.41 0.09

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the amount

recognised in the balance sheet for the defined benefit plan.

Particulars i
March 31, 2025 March 31, 2024
Change in the present value of the defined benefit obligation:
Opening defined benefit obligation 0.09 216
Interest cost 0.20 0.16
Current service cost 0.10 0.07
Benefits paid - -
Actuarial (gains)/ losses on obligation 0.02 (2.30)
Closing defined benefit obligation 0.41 0.09
Expense/(income) recognised in the statement of profit and loss:
Current service cost 0.10 0.07
Interest cost on benefit obligation 0.20 0.16
Net expenses 0.30 0.23
Expense/(income) recogrised in the other comprehensive income:
Net actuarial (gains)/ losses in the year 0.02 (2.30)
0.02 (2.30)
Net expense recognised in total comprehensive income 0.32 (2.07)
Breakup of actuarial gain/loss
Actuarial (gain)/loss arising from change in demographic assumption
Actuarial (gain)/loss arising from change in financial assumption 0.00 0.00
Actuarial (gain)/loss arising from experience adjustment 0.02 (2.30)
0.02 (2.30)
Acturial assumptions used
Particulars March 31, 2025 March 31, 2024
Discount rate 7.25% 7.25%
Long-term rate of compensation increase 5.00% 5.00%
Average remaining life 17.00 18.00




Luxury Products Trendsetter Private Limited

Summary of significant accounting policies and other explanatory information for the vear ended March 31, 2025

Demographic assumptions used

Particulars March 31, 2025 March 31, 2024
Mortality table TALM(2012-14) TALM(2012-14)
Retirement age 60 years 60 years
Average remaining life 17.00 18.00

Withdrawal rates for all ages

10% per annum

10% per annum

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are
derermined close to each year end by reference to government bonds of relevant economic markets and that have terms to matunty
approximating to the terms of the related obligation. Other assumpuons are based on management’s histonical experience.

Sensitivity analysis

The significant actuarial assumptions for the determination of the defined benefit obligation are the discount rate, the salary growth rate
and the average life expectancy. The calculation of the net defined benefit liability is sensitive to these assumptions. The following table
summarises the effects of changes in these actuarial assumptions on the defined benefit liability at March 31, 2025

As at As at

March 31, 2025 March 31, 2024
Assumption . Discount rate
Sensitivity level + 1% - 1% + 1% - 1%
Impact on defined benefit obligation [3] (0.01) 0.01 (0.01) 0.01
Assumption Salary growth rate
Sensitivity level ¢ + 1% - 1% + 1% - 1%
Impact on defined benefit obligation [3] 0.01 (0.01) 0.01 (0.01)
Assumption Average life expectancy
Sensitiviry level +1% | -1% +1% | -1%
Impact on defined benefit obligaton [3] Negligible Negligible

The present value of the defined benefit obligation calculated with the same method (project unit credit) as the defined benefit obligation
~ recognised in the balance sheet. The sensitivity analyses are based on a change in one assumption while not changing all other
assumptions. This analysis may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in the assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Amounts for the current and previous four years are as follows:

2024-25  2023-24 2022-23  2021-22

Defined benefit obligations | 0.41 0.09 2.16 1.65
Experience gain/(loss) adjustments on planned liabilities 0.02 (2.30) 0.97 1.04

Defined contribution plans

The Company has certain defined contribution plans. Contributions are made tq provident fund in India for employees at the rate of 12%
of basic salary as per regulations. The contributions are made to registered provident fund administered by the Government. The
obligation of the Company is limited to the amount contributed and it has no further contractual or any constructive obligation. The
expense recognised during the perod towards defined contribution plan is Z 0.00 (¥ in lakhs) (Z 0.00 for March 31, 2025) ( ¥ in lakhs).
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
(Amount in T Lakhs unless otherwise stated)

Note 29: Related party transactions
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures" name of the related party, related party
relationship, transactions and outstanding balances including commitments where control exist and with whom transactions have taken place during
the reported period are as follows:

A List of related parties

Relationship
FHolding company

Key management personnel (KMP)

B Transactions with related parties:

Derails of transaction berween the Company and its related parties are disclosed below:

(O

(ii)

Transactions during the year
Interest paid
PC Jeweller Limited

Purchase of Goods
PC Jeweller Limited

Loan Received from
Pe¢ Universal Private Limited *

Loan Repaid/Adjusted to
PC Jeweller Limited

Expenses incurred on behalf of company by
PC Jeweller Limited

Expenses incurred on behalf of
PC Jeweller Limited

Sale of Goods & Services
PC Jeweller Limited

Year ended balances:

Loan received

PC Jeweller Limited

Pc Universal Private Limited *

Interest Payable on Loan
PC Jeweller Limited

Trade receivable
PC Jeweller Limited

Share capital
PC Jeweller Limited

Name of the related party

PC Jeweller Limited

Mr. Balram Garg

Holding company Other entities
March 31, 2025 March 31, 2024 March 31, 2025 | March 31, 2024
= - 50.00
- 50.00
50.00 B -
50.00 - 5
1.25 - -
1.25 - -
1.29 - - &
1.29 - - -
012.55 912.55
" . 50.00
912.55 912.55 50.00
1,388.21 1,388.21
1,388.21 1,388.21
31.14 -
- 31.14
1.00 1.00
1.00 1.00
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
(Amount in ¥ Lakhs unless otherwise stared)

Note 30: Financial risk management

i) Financial instruments by category

A)

March 31, 2025 March 31, 2024
Particulars FVTPL Amortised cost FVTPL |Amortised cost
Financial assets
Trade recervables - - 31.14
Security deposit 214 215
Cash and cash equivalents E 13.84 - 3.44
Total - 15.98 - 36.73
Financial liabilities
Borrowings - 951.55 - 95193
Trade payable - - - -
Other financial liabilities - 1,398.10 - 1,401.13
Tortal - 2,349.65 - 2,352.68

(a) The carrying value of trade recetvables, securities deposits and cash and cash equivalents recorded at amortised cost, 18 considered ro be a
reasonable approximaton of fair value.

(b) The carrying value of borrowings, trade payables and other financial liabilities recorded at amortised cost is considered to be a reasonable
approximation of fair value.

Risk management
The Company's activities expose it to market risk, liquidity risk and credir risk. This note explains the sources of risk which the entity is exposed
to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from | Measurement Management

Credir risk Cash and cash equivalents, trade

receivables, financial assets

Aging analysis Bank deposits, diversification of asset
base, credit limits and collateral.

measured at amortised cost

Liquidity risk Borrowings and other liabilities Rolling cash flow

forecasts

Recognised  financial  assets  and|Cash
liabilities not denominated in Indian|Sensitvity analysis

Availability of committed credit lines
and borrowing facilities
flow

Market risk - foreign exchange forecasting|lForward contracts

rupee (3)
Market risk - interest rate Long-term borrowings at variable|Sensitivity analysis Management of borrowings taken at
rates fixed and floating rates

The Company’s risk management is carried out by the Company's board of directors. The board of directors also provide written principles for
overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, marker risk, credit risk and
investment of excess liquidity.

Credit risk

Credir risk 1s the risk thar a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company causing
financial loss. It arises from cash and cash cquivalents, security deposits and principally from credit exposures to customers relaing o
outstanding receivables. The Company's maximum exposure to credit risk is limited to the carrying amount of financial assets recognised at
reporting date.

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the Company, and
incorporates this information into its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports on customers
and other counterparties are obtained and used. The Company’s policy 1s to deal only with ereditworthy counterpartes.
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(Amount in ¥ Lakhs unless otherwise stared)

In respect of rade and other receivables, the Company is not exposed to any significant credit nisk exposure to any single counterparty or any
company of counterpartics having similar characteristics outside the group. Trade receivables outside the group consist of a considerable
number of customers in various geographical areas. The Company has no history of customer default, and considers the credit quality of trade
receivables that are not past due or impaired to be good.

The credit risk for cash and cash equivalents is considered negligible, since the counterparties are reputable organisations with high quality
external credit ratings.

Company provides for expected eredit losses on financial assets by assessing individual financial instruments for expectation of any credir losses.
Since the assets have very low credit risk, and are for varied natures and purpose, there 1s no trend that the company can draws to apply
consistently to entire population. For such financial assets, the Company's policy is to provides for 12 month expected credit losses upon inital
recognition and provides for lifetime expected credit losses upon significant increase in credit nisk. The Company does not have any expected
loss based impairment recognised on such assets considering their low credit risk nature, though incurred loss provisions are disclosed under
cach sub-category of such financial assets.

Detail of trade receivables that are past due s given below:

B)

Particulars Az at i at
March 31, 2025 | March 31, 2024
Not due 3 =
0-30 days past due ! =
31-60 days past due - -
61-90 days past due - .
More than 90 days past due - 31.14

- 31.14

- The company’s exposure to credit risk for trade recervables is concentrated in Domestic customers.

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of commitred credit facilities to meer obligations when due. Due to the nature of the business, the Company maintains
flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expecred cash flows.
The Company rakes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management
po]icy involves projecting cash Hows in major currencies and considering the level of hl..]l.lid assets necessary to meet these, monitoring balance
sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Contractual Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-
derivative financial liabilities. The amounts disclosed in the table are the contracrual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

March 31, 2025 Payable on Less than 1 1-2 year 2-3 year More than 3 years Total
Non-derivatives

Borrowings - 1,392.56 - - - 1,392.56
Trade payable ' - - B - - -

. Other financial habilities - 5.54 - - - 5.54
Total - 1,398.10 - - - 1,398.10
March 31, 2024 Payable on Less than 1 1-2 year 2-3 year More than 3 years Total
Non-derivatives
Borrowings - 1,390.09 - - - 1,390.09
Trade payable - - - - - -
Other financial habilities - 11.05 - - - 11.05

Total - 1,401.13 - - - 1,401.13
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(Amount in T Lakhs unless otherwise stated)

C) Market risk - foreign exchange
The Company 1s exposed to foreign exchange risk anising from foreign currency transactions, primarily with respect to the US Dollar. Foreign
exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Company’s functional currency. The
Company as per its overall strategy uses forward contracts to mitigate its risks associated with fluctuations in foreign currency, and such
contracts are not designated as hedges under Ind AS 109. The Company does not use forward contracts and swaps for speculative purposes.

Sensitivity

The sensitivity to profit or loss from changes in the exchange rates arises mainly from financial instruments denominared in USD. Tn case of a
reasonably possible change in I/USD exchange rates of +/- 4% (previous year +/- 4%) at the reportng date, keeping all other variables
constant, there would have been an impact on profits of NTL (previous year ¥ NIL).

D) Interest rate risk
Liabilities
The Company's policy is to minimise interest rate cash flow risk exposures on long-term financing. At March 31, 2025, the Company is exposed
to changes in market interest rates through corporate borrowings at variable interest rates.

Interest rate risk exposure

Below 1s the overall exposure of the Company to interest rate risk:

Particulars March 31,2025  March 31, 2024
Variable rate borrowing 951.55 951.55
Total borrowings 951.55 951.55
Sensitivity

The sensitivity to profit or loss in case of reasonably possible change in interest rates of +/- 50 basis points (previous year + /- 50 basis points),
keeping all other variables constant, would have resulted in an impact on profit by  3.56 ( ¥ in lakhs ) (previous year T 3.56) ( ¥ in lakhs)

Assets
The Company’s financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to interest rate risk since
neither the carrying amount nor the furure cash flows will fluctuate because of a change in market interest rates.

Note 31: Capital management

The Company’ s capital management objectives are

- to ensure the Company’s ability to continue as a going concern

- to provide an adequate return to sharcholders :
“The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance
sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive
leverage. “This rkes into account the subordination levels of the Company’s various classes of debt. The Company manages the capital structure
and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. Tn order to
muintain or adjust the capital structure, the Company may adjust the amount of dividends paid to sharcholders, return capital to sharcholders,
issue new shares, or sell assets to reduce debt.
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Note 32: Ind AS 115 - Revenue from Contracts with Customers

(@)

®)

(c)

(d)

(e)

(Amount in ¥ Lakhs unless otherwise stated)

Ind AS 115: Revenue from Contracts with Customers, establishes a framework for determining whether, how much and
when revenue is recognised and requires disclosures about the nature, amount, oming and uncertainty of revenues and cash

flows arising from customer contracts. Under Ind AS 115, revenue is recognised through a 5-step approach:

(1) Idenafy the contract(s) with customer;

(i) Identfy separate performance obligations in the contracr;

(i) Determine the transaction price;

(1v) Allocate the transaction price to the performance obligations; and
(v) Recognise revenue when a performance obligation is satisfied.

Disaggregation of revenue

The Company is engaged only in the business of jewellery and the risks and rewards of the company are concentrated in a

single geographical area. Therefore, no disaggregated analysis of revenue is required.

Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability
balance at the beginning of the period’ and ‘revenue recognised in the reporting period from performance obligations

satisfied (or partially satisfied) in previous periods. Same has been disclosed as below:

B busten Year ended Year ended
y March 31,2025 | March 31, 2024
Revenue recognised in the reporting period that was included in the contract 39.02
liability balance at the beginning of the period
Revenue recognised in the reporting period from performance obligations satisfied - -
(or partially satisfied) in previous periods
Total - 39.02
Asscts and liabilities related to contracts with customers
Year ended Year ended
Description March 31, 2025 March 31, 2024
Current Current
Contract liabilities related to sale of goods
Advance from customers - -
Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price
R A Year ended Year ended
P March 31, 2025 March 31, 2024
Contract price - 26.25
Less: Discount, rebates, credits ctc. = 5
Revenue from operations as per Statement of Profit and Loss - 26.25
Significant changes in contract assets and liabilities
Bl Year ended Year ended
P March 31,2025 | March 31, 2024

Advance from customers

Opening Balance

Add: Additon during the year

Less: Revenue recognised during the year from opening liability

39.02

39.02

Closing Balance
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Note 33: Micro, Small and Medium Enterprises

Tnformation as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act,
2006 for the year ended March 31, 2025 is given below. This information has been determined to the extent such partes have been
idenufied on the basis of informanon available with the Company.

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
(a) Principal amount and interest due thereon remaining unpaid to any supphier covered
under MSMED Act, 2006:
Principal amount due to micro and small enterprises
Interest due on above
(b) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, - -
2006 along with the amounts of the payment made to the supplier beyond the
appointed day dunng eachi accounting year.
(c) The amount of interest due and payable for the period of delay in making payment - -
{which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act 2006.
(d) The amount of interest accrued and remaining unpaid at the end 'of each accounting - -
year
(€) The amount of fusther interest remaining due and payable even in the succeeding years, - -
until such date when the interest dues as above are actually paid to the small enterprse
for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006
Note 34: Contingent liability
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
a) Demand from the income-tax authonties™ 60.6Y 60.69
™ excluding interest, if any, which is wat avcertuinable
b) Corporate Guarantees provided for loan taken by holding company 590.00 590.00

™ exclueding interest, if any, which is not ascertainable

Note 35: Segment information

The company is engaged in the business of manufacturing, trading and marketing of gold jewellery and diamond studded jewellery of
various designs/ specifications. There is no business segment to be reported under primary scoment information.

The nsks and rewards of the company arc concentrated in a single geographical area 1.e domestc sales. Therefore, there is no
geographical segment to be reported under sccondary segment information.
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Note 36: Reconciliation of liabilities arising from financing activities pursuant to Ind AS -7 Cash flows

The changes of the Company's liabiltes ansing from financing activities can be classified as follows:
Long term Equity share

Particulars

5 5 Lease Liabilities Total
borrowings capital
Net liability as at April 01, 2023 962.55 1.00 - 963.55
Creation of lease liability under Ind AS 116 - - -
Deletion/Modification of leases - - -
Payment of lease liabilities -
Repayment of non-current borrowings (net) 11.00 - - 11.00

Net liability as at March 31, 2024 951.55 1.00 - 952.55
Creation of lease hability under Ind AS 116 = - :
Deletion/Modification of leases

Payment of lease liabilities -
Repayment of non-current borrowings (net) - E
‘Net liability as at March 31, 2025 951.55 1.00 - 952,55
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Note 37:Corporate Social Reponsibilties (CSR)

Note 38:

£ 202! As at 31s rch 202
§ Mo Pasticulars As at 31st March 2025 As at 31st March 2024

(1) Amount required to be spent by the Company during the year
(1) Amount of expenditure smeurred
(m) Shogefall ac the end of the year
(v) Toml of previous vears shartfall 25 25
)  Reasons for shortfall Refer Note Below ** Refer Note Below **
(v1)  Nature of CSR acovibies
Details of related party transactions e.g. Contnbunon to a trust
(vit) conerolled by the Company in relation t CSR expenditure as per
relevant accounting standards
Where a provision s made with respect to a labilty meurred by
(vi) entering into a contractual obligation, the movement m the
Provision

* Due to shortage of funds and discupted cashflow , the company was not m a position to identify any suitable project/program for the purpose and the unspent
amount was not transferred to separate bank account as prescirbed under section 135(6) of the Compames Act, 2013

*%*The Company was not required to spend any amount towards Corporate Social Responsibility [CSR) activities for FY 2023-24 and FY 2024-25.

a) The company has taken loan amounting to 912,55 (¥ m Lakhs) owtstanding as on 31st March 2025 from M/s PC Jeweller Limited (The Holding Company).
In the current financial year 2024-23 and previous fimancl year 2023-24, the company has not provided meerese expense i it's books of accounts agamst the
said loan amounting to ¥ 60.05 and ¥ 64.51 (T m Lakhs). As mformed to the Company, The Holding Company has impasred interest mcome of T 60.05 and ¥
64.51 (T m Lakhs) m the current financial year 2024-25 and pervious financial year 2023-24 respectively. The company 1s of the view that no interest expense
needs to be booked n the given scenano, Accordingly, no interest expense has been recognized in the books of accounts of the Company.

b) Factory land and building of the company along-with all assets anached thereto mortgaged m favour of SBICAI Trustee Company Led, along-with corporate
guarantee, for secuning credic facilines to Moldmg Company.

The status of the Holding Company's borrowing accounts continues to remam "Non Performing Assets’ (NPA) with all the banks The Holding company 15
disputing the alleged default and/or classification of Non Performung Asset (NPA) by the State Bank of India and has filed a Coal Suit No. 243 of 2023 before
Hon'ble District Judge (Commercnal-03), Pavala House Courts, New Delli which 1s sub-judice. The Lead Bank (State Bank of India) moved the Debts Recovery
Tribunal-TIT Delhi, on 15 January 20
18th of January 2023. Tn response, the Company has gone wto appeal agamst the aforesaid order dated 18 January 2023 of DRT-TTT Delln before Hon'ble Debts
Recavery Appellate Tribunal, Delhs. The secured creditor/SBI, UBI (with 7 other banks), Indian Bank, Pumab Natonal Bank and IDFC First Bank have filed
case no. 01/2023, case no. 08/2023, case no. 14/2023, case no. 49/2023 before Debts Recovery ‘Iribunal No. 111, Delhi and case no. 416/2023 before Debs
Recovery Tribunal No. TI, Delli, respecavely, agamst the company which are disputed and also being contested by the company and its Directors/ Alleged
Guarantors/ Corporate Guarantors. All these matters continue to remain sub-judice as on date.

The Holdmg company however wants to settle all these legal issues amicably and hence has offered a One Time Serdement Proposal to all its Bankers. The
Holdmg company has recewed “In-prmeiple’ approval of its One Time Settlement Proposal from the consortium of banks, subject to acceptance from their
competent authonty/board and upfront payment for the furtherance of the proposal was deposited in a no lien account with SBI by a promoter group entity. So
far, the proposal has been accepred by the competent authorities of State Bank of India (Lead Bank), Axis Bank as well as Karur Vysya Bank and the same 15
under active consideration of the remaming consortium member banks and in view of the same SBI had submutted an applicanon under secnon 60(3) of the
Insolvency and Bankeuptey Code, 2016 (“IBC 20167) dated April 29, 2024, before the Hon’ble National Company Law Tribunal, Prmncipal Bench, New Delin
seeking withdrawal of its pettion CPIB) No. 421 (PB) of 2023 filed agamst The Holding Company under section 7 of the TBC 2016 on account of settlement
terms agreed benween SBI and the Holding Company. Hon’ble Natonal Company Law Tribunal, Principal Bench, New Delhy (“NCLT™) vide sts order dated
April 30, 2024, has allowed State Bank of India (“SBI”),Financial Creditor to withdeaw the petinon (IB)-421(1'B)/2023 filed by it against the Holding Company
under section 7 of the Tnsolvency & Bankruptey Code, 2016. Accordingly, NCLT disnussed pettion (TB)-421(PB)/2023 as withdrawn and all other TA’s pending
m this matter were also disposed of accordingly. Though there 1s no cestainty either on the time frame or the end result of tns ongoing judicial process, the
Holding Company connnues to remain confident about a posinve outcome of the same, especially its proactive action in approachmg ws Lenders to resolve the
wssue of unpaid debr wath a One Time Sectlement Proposal as well as withdrawal of the CTRP peanvon by the SBI

23 agunst the Company secking full recovery of s ourstinding exposure and DRT-TTT Delli, passed an ex-paree order on

Looking at the above scenario of the holding company, The Company is therefore confident that 1ts status as a gomg concern will contmue to remam intact and
it will be able to recover the mortgaged Factory Land and Building. The Management 1s also confident that, considering the net asset posinon of the company, it
will be able to reahze the assets and meet the habhties and commitments of the company i the normal course of busmess. [Hence the current position of the
cvents does not rase any concem on s gomg concern status and accordmgly, the accompanymg statement has been prepared considermg Gowg
Concern assumpnon

¢) The figures for the corresponding previous period/year have been rearranged wherever considered necessary to make them comparable.
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Note 39: Additional Regulatory Information

Addiional Regulatory Information pursuant to Clause 61 of Generation instruction for preparation of Balance Sheet as given in Para T of Division 11 of Schedule 111 to the
Compames Act, 2013, are gven hereunder o the extent relevant and other than those given elsewhere w any other notes to the Financial Statements.

a) Ratios

The tollowing are analytical ranos for the year ended 31st March 2025 and 31st March 2024

Particuars Numerator Denominator 3ist March 2025 | 3lst March 2024 | Variance
Current Ratio Current Assets Current Liabilsties 0.04 0.06 -25%| Note A below
Debt-Equaty Ravso Total Debt Share holder Equity (0.76] (0.92) 18%%| Note A below
Debt Service Rano Earning available for debr servace Debit Service (0.22) 0.11 -296%| Note B below
Return on Equity (ROE) Net profit afer taxes Average Sharcholder’s Equiy (0.19) (0.06) 220%) Note B below
Inventory Turnover Rano Cost of good sold Average mventory - 2,00 100%| Note C below
Trade RecewableTumover Raono Revenue Average Trade Recevable 0.46 100%| Note D below
Trade Payable Tumover Rano Net Purchase Average Trade Payables - - NA
Net Capital Turnover Rato Revenue Working Capital [0 -2% 2%| Note A below
Net Probit Rawo Net profit Revenue 0% 259% -259%)| Note D below
Return on Caputal Employed (ROCE) | Earning before and taxes Capiral Employed 1%, 302%0 -201%| Note B below
Return on Tnvestment (ROD
(a) Quoted Income generated from mvestments | Time weighted average ivestments - - - NA

. b) Unguoted Income penerated from myvestments | Time weighted average mvestments - - - NA

(A) Since the change m ratio 15 less than 25%, no explanation 1s required to be furnished.
(B) Decrease i profit before mierest and tax m the current financial year

(C) No production, Revenue and Inventory durmg the current fmancl year

(D) No Tumover and Trade Recevable durmg the current financial year

b) The company docs not have any Benarm Property, where any proceeding has been innated or pending agamst the Company for holdmg any Benami Property
€) The company has not revalued any of its Property, Plant and Equipment (mcludng right-of-use Assets) ducing the year.

d) The company is not declared as wilful defaulier by any bank or fmancal mstitution (as defined under the Compames Act, 2013) or consortium thereof or other lender n -
accordance with the guidelnes on salful defaulters 1ssued by the Reserve Bank of Tndia.

€) There are no transactions with the companies struck off under secuon 248 of the Companies Act, 2013,

) The company does not have any charges or satsfaction which 1s yet o be registered with the Regastrar of Companies(ROC) beyond the staratory period. There were no delays m
compliance related to ereanon/madification/sansfaction of charges beyond the statutory period.

g) The company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restnetion on number of Layers)
Rules, 2017,

h) The Company has not advanced or loaned or invested funds o any other person(s) or entity(ies), including foreign entines (Intermediaries) with the understanding that the
Tntermediary shall (a) dircctly or mdirectly lend or invest i other persons or entiies identified m any manner whatsoever by or on belalf of the Company (Ultimate
Benehcanes) or (b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i) The Company has not recerved any fund from any person(s) or ennry(ics), mcludng foreign ennties (Funding Party) wath the understanding (whether recorded in wnung or
otherwise) that the Company shall: (a) directly or indirectly lend or mvest m other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ulnmate Beneficianes) or (b) provide any guarantee, secunity or the hke on behalf of the Ulimace Benefienanes

i) The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered or disclosed as meome dunmg the year m che tax
assessments under the Income Tax Act, 1961,

k) The Company has not traded or invested in Crypto currency or Virmual Currency during the financial year
) The Company has not granted loans or advances m the nature of loans that are repayable on demand and are withour any specific terms or period of repayment.
m) Figures of Current year and previous year have been rounded off in the multiples of lakhs.
This 1s the summary of sigmbicant dccounnng pohcies and other explanatory
information referred to m our report of even date
For Sohil Agarwal & Associates

Chartered Accountants
FFRN: 029226N
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