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" SOHIL AGARWAL & ASSOCIATES

AUDITOR’S REPORT

To the Board of Directors of PC Jeweller Limited

We have verified the accompanying financial statements of PC Jeweller Global DMCC, expressed in INR,
which comprises of Balance Sheet as at March 31, 2025, Statement of Profit & Loss, the Cash Flow
Statement and the Statement of Changes in Equity of the Company for the year ended on that date, duly
converted in to IND AS and we have signed under reference to this certificate.

The conversion has been done by the management of PC Jeweller Limited (the “Company”) being the
holding company of PC Jeweller Global DMCC (the “subsidiary™), in accordance with the generally accepted
accounting practice in India and other recognised accounting practices and policies followed by the Company
to enable their incorporation in the consolidated financial statements of the Company pursuant to IND AS
27 — “Consolidated & Separate Financial Statements’ as prescribed by the Central Government of India.

The conversion of these financial statements into the relevant formats is the responsibility of the
management of the Company. Our responsibility is to certify whether these financial statements and relevant
formats prepared for the purpose outlined above and verified by us are accurate and in accordance with the
generally accepted auditing standards in India.

Based on our verification and on the basis of information and explanations given to us, the accompanying
converted financial statements and relevant formats of the subsidiary read with notes thereon and attached
thereto have been converted as per the requirements of IND AS 21 — “The Effects of Changes in Foreign
Exchange Rates” and are in conformity with general accounting principles and other recognised accounting
practices and policies in India.

This certificate is intended solely for the information and use of the Company and its statutory auditors in
connection with their audit of consolidation financial statements of the Company. We do not accept or
assume any liability or duty of care for any other purposes or to any third parties to whom the certificate is
shown, or into whose hands it may come, save where expressly agreed by our prior consent in writing,

For Sohil Agarwal & Associates
Chartered Accountants
. Regn. No. 029226N)

Place: New Delhi (Sohil Agarwal)
Date: 21.05.2025 Proprietor
M. No. 536583

UDIN- 2CS Z6S83 2NN MQAFU ©

C-53, Neeti Bagh, First Floor, New Delhi — 110049
Phone: +91-8810258313 | Email: Casohilagarwal@gmail.com



PC Jeweller Global DMCC
Balance sheet as at March 31, 2025

{(Amount in ¥ Lakhs unless otherwise stared)

4 4
Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS:
Non-current assets:
Property, plant and equipment 4 510.24 538.29
Financial Assets:

Investments - -
Total non-current assets 510.24 538.29
Current assets:

Inventories 5 17,374.40 17,038.65
Financial assets:

Trade receivables 6 - -

Cash and cash equivalents 7 | 222.30 178.73

Loans 8 4.18 237
Orther current assers 9 23.59 23.87
Total current assets 17,624.47 17,243.52
Total assets 18,134.71 17,781.81
EQUITY AND LIABILITIES:

Equity:
Equity share capiral 10 13,385.51 13,385.51
Other equity 11 4,741.39 4,379.44
Total equity 18,126.90 17,764.95
Liabilities
Current liabilities;
Financial labilities:
Trade payables 12
. - Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises - -

Other financial liabilities 13 7.81 16.86
Total current liabilities 7.81 16.86
Total equity and liabilities 18,134.71 17,781.81

Notes 1 to 26 form an integral part of these financial statements,

For Sohil Agarwal & Associates,

Chartered Accountants
FRN: 029226N

Sohil Agarwal
Proprietor
M. No. 536583

Place : New Delhi
Date :21.05.2025

UDIN: 2. CS36S% 2 RMIKNMAI1F U E

Pal ;,,«\e)”“c'
Sanjeev Aggarwal
Director




PC Jeweller Global DMCC
Statement of profit and loss for the year ended March 31, 2025

(Amount in ¥ Lakhs unless otherwise stated)

T Z
T Notes Year ended Year ended
March 31, 2025 March 31, 2024

REVENUE:
Revenue from operations 14 135.15 101.51
Other income - 5
Total revenue 135,15 101.51
EXPENSES:
Cost of materials consumed £ -
Changes m inventories of finished goods, stock-in-trade and work-in-progress 15 (476.26) (619.92)
Employee benefits expense 16 36.54 2535
Depreciation and amortisation expenses 4 41.27 39.94
Other expenses 17 51.89 46.01
Total expenses (346.56) (504.02)
Profit before Tax 481.71 605.53
Tax Expense:

Current Tax - -

Deferred Tax
Total tax expenses
Profit for the period 481.71 605.53
OTHER COMPREHENSIVE INCOME:
a) Irems that will be reclassified to profit or loss

(1) Foreign currency translaton (119.76) (430.71)

(i1) Tncome tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income for the period, net of tax (119.76) (430.71)
Total Comprehensive Income for the period Net of Tax 361.95 174.82
Earnings per equity share: (face value of AED 1000 per share) 18

Basic carnings per share (in ) 656.28 824.97

Diluted earnings per share (in 3) 656.28 824.97

Notes 1 to 26 form an integral part of these financial statements,

et of even date

This is the statement of pro
For Sohil Agarwal & Associates,
Chartered Accountants

FRN: 029226N

Sohil Agarwal
Proprictor
M. No. 536583

Place : New Delhi
Date : 21.05.2025

Sanjeev Aggarwal

Director



PC Jeweller Global DMCC
Statement of change in equity for the year ended March 31, 2025
(Amount in T Lakhs unless otherwise stated)

A Equty share capital:

Particulars Note No. of shares 3
Issued, subseribed and fully paid up
Equity shares of AED 1000 each
Balance as at Apnil 01, 2023 7 73,400 13,385.51
Changes m equity share capital durmg the year = g
Balance as at March 31, 2024 T 73,400 13,385.51
Changes 0 equity share capital during the vear - -
Balance as at March 31, 2025 7 73,400 13,385.51
B Other equity:
Reserves and surplus
: £ Trems of other
Particulars S : e mon! Remlmed comprehensive income Total
curities premium General reserve outstanding| earnings -
account Fm"g_" S
translation reserve
Balance as at April 01, 2023 - 2,856.96 1,347.66 4,204.62
Profit for the year = 605.53 - 605.53
Other Comprehensive mcome for the year (net of income tax) - - {430.71) (430.71)
Total comprehensive income for the year - 605.53 (430.71) 174.82
Share pptiom expenses for the year - - -
Share opton expense reversal - - -
Transactions with owners in their capacity as owners > - - -
Balance as at March 31, 2024 - 3.462.49 916.95 4,379.44
Profir for the year - 481.71 - 481.71
Orther Comprehensive mcome for the vear (net of mcome tax) - - (119.76) (119.76)
Total comprehensive income for the year - 481,71 (119.76) 361.95
Share option expenses for the year - - - -
Share opion expense reversal oS - -
Transactions with owners in their capacity as owners - - - -
Balance as at March 31, 2025 - 3,944.20 797.19 4,741.39

Notes 1 to 26 form an integral part of these financial statements.

S
For Sohil Agarwal & Associates,
Chartered Accountants
FRN: 029226N

Sohil Agarwal
Propretor
M. Na. 536583

Place : New Dells
Date : 21.05.2025

T
/0\/1

Sanjeev Apgarwal

Darector




PC Jeweller Global DMCC
Cash flow statement for the year ended March 31, 2025

(Amount in " Lakhs unless otherwise stated

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Foreign currency translaton

Operating profit before working capital changes

Adjustments for:

Decrease/(Increase) in inventories
Decrease/(Increase) in financial assets
Decrease/(Tncrease) in non-financial assets
Decrease/(Increase) in trade receivables
(Decrease) /Increase in financial liabilities
Increase/(Decrease) in trade payables
Net cash (used in) /generated from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment including capital advances
Investment in shares of subsidiary

Net cash (used in)/generated from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital
Net cash (used in)/generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

™

3

Year ended

Year ended

March 31, 2025

March 31, 2024

48171 605.53
47.93 4376
(119.76) 430.71)
409.88 218.58
(335.75) (176.70)

(1.91) (0.03)
0.28 521
(9.04) 447
63.46 51.53
(19.89) (12.20)
(19.89) (12.20)
4357 39.33
178.73 139.40
222.30 178.73

Notes 1 to 26 form an integral part of these financial statements,

For Sohil Agarwal & Associates,
Chartered Accountants
FRN: 029226N

Sohil Agarwal
Proprietor
M. No. 536583

Place : New Delhi
Date : 21.05.2025

For and on behalf of PC Jeweller Global DMCC

j ’,_,\w%

Sanjeev Aggarwal
Director
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PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Corporate information
Nature of operations

PC Jeweller Global DMCC (the Company) was issued trade license on June 28, 2016. The Company is engaged
in business of trading of gold jewellery.

General information

The financial statements of the Company have been converted in accordance with the generally accepted
accounting practice in India and other recognised accounting practices and policies followed by its Holding
Company to enable their incorporation in the consolidated financial statements of the Holding Company
pursuant to IND AS 27 — ‘Consolidated & Separate Financial Statements’ as prescribed by the Central
Government of India.

Summary of significant accounting policies
Basis of preparation

The financial statements have been prepared on a going concern basis under the historical cost basis except for
certain financial assets and liabilities (refer note 20 for further details).

The financial statements of the Company are presented in Indian Rupees (%), which is also its financial currency
and all amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per
the requirements of schedule III to the Act, unless otherwise stated.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is classified as current when it is:
* Expected to be realised or intended to be sold or consumed in normal operating cycle
¢ Held primarily for the purpose of trading
® Expected to be realised within twelve months after the reporting period, or
® Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when:
¢ Itis expected to be settled in normal operating cycle
¢ Itis held primarily for the purpose of trading
® Itis due to be settled within twelve months after the reporting period, or
¢ There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities are classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents.
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PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Foreign currency translation

Initial recognition

The Company's functional currency is U.A.E. Dirham. Transactions in foreign currencies are recorded on initial
recognition in the functional currency at the exchange rates prevailing on the date of the transaction. The
Company's financial statements are converted in INR as per the requirements of IND AS 21 — ‘The Effects of
Changes in Foreign Exchange Rates’ to enable the Holding Company to present its Consolidated Financial
Statements as per the requirements of IND AS 27 — ‘Consolidated & Separate Financial Statements’ as
prescribed by the Central Government of India. The converted financials are in conformity with general
accounting principles and other recognised accounting practices and policies in India.

Measurement at the balance sheet date

Items of Balance Sheet, outstanding at the balance sheet date are restated at the year-end rates. Share Capital is
recognised at exchange rate at the date of the transaction. Items of Income & Expenditure are reported using
the exchange rate at the date of the transaction or average exchange rate if the fluctuation in exchange rate is not
significant.

Treatment of excchange difference
Exchange differences that arise on reporting at each balance sheet date are recognised as other comprehensive
income in the period in which they arise.

Revenue recognition

Sales of goods

Revenue from sale of goods is recognised on transfer of risk and rewards of ownership of goods to the buyer
and when no significant uncertainty exists regarding the amount of consideration that will be derived. The
Company applies the revenue recognition criteria to each separately identifiable component of the sales
transaction. Revenue is recorded net of any discounts and gifts provided by the Company.

Revenue from pure gold portion of gold jewellery sales is recognised in the statement of profit or loss when
pure gold portion is sold on fixed gold rate basis and earlier unfixed gold balance is fixed by the buyer.

Revenue from jewellery making charges is recognised in the statement of profit or loss when the jewellery is sold
either on fixed gold rate basis or on unfixed gold rate basis.

Property, plant and equipment

Recognition and initial measurement

All items of property, plant and equipment are stated at their cost of acquisition less accumulated depreciation
and impairment losses, if any. The cost comprises purchase price, borrowing cost if capitalisation criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and usefiul lives)
Depreciation on property, plant and equipment is provided over its expected useful lives.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carryin,
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.
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PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Leases
The Company as a lessee

The Company’s lease asset classes primarily consist of property leases. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the
asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured with
a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal /external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss.
All assets are subsequently reassessed for indications that an impairment loss previously recognised may no
longer exist. An impairment loss is reversed if the asset’s or cash-generating unit’s recoverable amount exceeds

its carrying amount.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the Company expects to receive. When estimating the cash flows, the
Company is required to consider —
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PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

® Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables
The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected
lifetime losses to be recognised from initial recognition of receivables.

Otbher financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition and if credit risk has
increased significantly, impairment loss is provided.

Inventories
Raw Material: Lower of cost or net realisable value. Cost is determined on first in first out ('FIFO") basis.

Work in progress: At cost determined on FIFO basis upto estimated stage of completion.

Finished goods: Lower of cost or net realisable value. Cost is determined on FIFO basis, includes direct material
and labour expenses and appropriate proportion of manufacturing overheads based on the normal capacity for
manufactured goods.

Stock-in-trade: Lower of cost or net realisable value. Cost is determined on FIFO basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/ corporations and short-term
highly liquid investments (original maturity less than 3 months) that are readily convertible into known amount
of cash and are subject to an insignificant risk of change in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

Short term employee benefits

Short-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the

period during which services are rendered by the employee.

m) Operating expenses

Operating expenses are recognised in the statement of profit and loss upon utilisation of the service or as
incurred.
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PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2025

Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are
capitalised during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material.

Contingent liability is disclosed for:

® Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

® Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefit is probable, related asset is
disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares except for anti-dilutive potential equity shares.

Equity, reserves and dividend payment

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown
in equity as a deduction, net of tax, from the proceeds. Retained earnings include current and prior period
retained profits. All transactions with owners of the Company are recorded separately within equity. The Board
of Directors of the Company have not recommended any dividend for the year.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could
result in outcomes that could require a material adjustment to the carrying amount of the asset or liability
affected in the future.




PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(Amount in ¥ Lakhs unless otherwise stated)

Note 4: Property, plant and equipment

E4
Plant and Office Furniture
Machinery Property equipment and Fixtures Computers Total
Gross block:
Balance as at April 01, 2023 26.86 794.20 13.86 4.97 0.77 840.66
Additions - - - - - -
Disposals - -
Foreign currency translation - 12.20 - - - 12.20
Balance as at March 31, 2024 26.86 806.40 13.86 4.97 0.77 852.86
Additions - - - - - -
Disposals - - - - - -
Foreign currency translation - 19.88 - e - 19.88
Balance as at March 31, 2025 26.86 826.28 13.86 4.97 0.77 872.74
Balance as at April 01, 2023 26.86 224.35 13.86 4.97 0.77 270.81
Charge for the year - 3904 2 - = 39.94
Reversal on disposals - - - - - -
Foreign currency translation - 3.82 - - - 3.82
Balance as at March 31, 2024 26.86 268.11 13.86 4.97 0.77 314.57
Charge for the year - 41.27 - - - 41.27
Reversal on disposals - - - - - -
Foreign currency translation - 6.66 - - - 6.66
Balance as at March 31, 2025 26.86 316.04 13.86 4.97 0.77 362.50
Net block:
Balance as at March 31, 2025 - 510.24 - B - 510.24

Balance as at March 31, 2024 - 538.29 - - - 538.29




PC Jeweller Global DMCC

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(Amount in ¥ Lakhs unless otherwise stated)

Note 5: Ti
L4 T
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Raw materials = -
Work-n-progress 3 2
Funshed goods 17.374.40 17,038.65
Stock-in-trade - -
Total 17,374.40 17,038.65
Note 6: Trade receivables
L4 L
Paruculars Year ended Year ended
March 31, 2025 March 31, 2024
Unsecured and considered good
Recervables from related paries
Others
Total - -
Note 7: Cash and Cash equivalents
& T L
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Balances with banks
- In current accounts 217.35 173.38
Cash on hand 4.95 535
222.30 178.73
Nate 8: Current fi ial assets - loans
T T
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Unsecured and considered good
Secunty Deposits 4.18 2.27
Total 4.18
Note 9: Other current assets
T L
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Balance with starutory authennes 7.28 6.31
Prepad expenses 874 7.65
Others 7.57 9.91
Total 23.59 23.87
S




PC Jeweller Global DMCC

Summary of significant acce 1

gp and other

Note 10: Equity share capital

(a) Authorised equity share capital

ory information for the year ended March 31, 2025

(Amount in ¥ Lakhs unless otherwise stated)

Particulars Number of shares Amount (T)
Balance as at April 01, 2023 73,400 13,385.51
Increase during the year - -
Balance as at March 31, 2024 73,400 13,385.51
Increase during the year = -
Balance as at March 31, 2025 73,400 13,385.51
Issued, subscribed and paid-up equity share capital

Particulars Number of shares Amount (3)
Equity shares of AED 1000 each
Balance as at April 01, 2023 73,400 13,385.51
Increase duning the year - -
Balance as at March 31, 2024 73,400 13,385.51
Increase dunng the year - 7
Balance as at March 31, 2025 73,400 13,385.51

(b) Terms and rights attached to equity shares
The share capital of the Company consists only of fully paid ordmary shares with a nominal (par) value of AED 1000 per share. All shares are equally
eligible to receive dividends and the repayment of capital and represent one vote at sharcholders’ meetings of the Company.
(c) Share of the company held by holding/ultimate holding company
As at As at
. March 31, 2025 March 31, 2024
Particulars
Number of shares | % bfholding Number of shares % of holding
Equity shares of AED 1000 each
PC Jeweller Limited - Holding Company 73,400 100" 73,400 100°%
73,400 100% 73,400 100%
(d) Details of shareholders holding more than 5% of the shares of the Company
As at As at
Boitenlars March 31, 2025 March 31, 2024
Number of shares | % of holding Number of shares % of holding
Equity shares of AED 1000 each
PC Jeweller Lid 73,400 100% 73,400 100"
73,400 100% 73,400 100%
(e) The Company has not issued any shares pursuant to contract wathout payment bemg received m cash, or allotred as fully pard up by way of bonus shares

or bought back any shares durmg the period of five vears mmediately precedmg the date of balance sheet

Note 11: Other equity

6] 5]
Particulars Sub-note As at As at
March 31, 2025 March 31, 2024
Retamed carmings (0] 3,944.20 3,462.49
Faoreign currency translation reserve (i) 9719 916.95
Total other equity 4,741.39 4,579.44




PC Jeweller Global DMCC

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

\

(Amount m T Lakhs unless otherwise stated)

(i) Retained

o) o)
Particulars As at As at
March 31, 2025 March 31, 2024
Balance at the beginning of the year 3,462.49 2,856.96
Add : Profic for the year 481.71 605.53
Items of other comprehensive mcome recogmsed directly m
retaned earnings: i g
- Remeasurement of net defined benefic lability - -
Balance at the end of the year 3,944.20 3,462.49
(i) Foreign currency translation reserve
® )
Particulars As at As at
March 31, 2025 March 31, 2024
Balance at the beginning of the year 916.95 1,347.66
Change during the year (119.76) (430.71)
Balance at the end of the year 797.19 916.95
Naote 12: Trade payables
@)
Particulars As at
March 31, 2025 March 31, 2024
Trade payables
- Towal outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of credstors other than micro enterprises and small enterprises
Total - -
Note 13: Other current financial liabilities
) Q)
Particulars As at As at
March 31, 2025 March 31, 2024
Valued at amortised cost
Employee relared payables - 1.25
Others 7.81 15.61
Toral 7.81 16.86




PC Jeweller Global DMCC

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 14: Revenue from operations

(Amount in T Lakhs u

nless otherwise stated)

4 4
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Sale of products and services 135.15 101.51
135.15 101,51
Note 15: Changes in inventories of finished goods, stock-in-trade and work-in-progress
k4 e
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Opening stock
Work-in-progress - -
Finished goods 16,881.27 16,261.35
16,881.27 16,261.35
Closing stock

Work-in-progress

Finished goods l. 16,881.27
17,357.53 16,881.27
(476.26) (619.92)
Note 16: Employee benefits expense (Amount in T Lakhs unless othenvise stated)
4 T
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Salaries and wages 36.19 29.30
Staff welfare expenses 0.35 0.05
36.54 29.35 |
Note 17: Other expenses
s 2
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Rent 11.34 10.20
Communication 248 2.16
Discount 0.05 -
Repairs and maintenance - office 12.89 16.33
Electricity and water 296 831
[nsurance 0.47 1.05
Legal and professional (including payment to auditors) (refer note a below) 17.96 5.19
Manufacturing expenses - 133
Misc. expenses 0.12 0.0
Travelling and conveyance 304 1.08
Bank charges .58 0.95
51.89 46.61
—q
Note
(2) Payment to auditors
- As statutory auditers 1.42 1.42
Total 1.42 1.42
Note 18: Earnings per share
L4 b4
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
The numerators and denominators used to calculate the basic and diluted EPS are as
Net profit attributable to shareholders for basic/diluted earnings per share 481.71 605.53
Weighted average number of equity shares for basic/diluted earnings per share 73,400 73,400
Basic earnings per share 656.28 #24.97
Diluted carnings per share 656.28 824.97
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(Amount in ¥ Lakhs unless otherwise staced)
Note 19: Related party transactions

In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures” name of the related party, related party relatonship,
transactions and outstanding balances including commitments where control exist and with whom transactions have taken place during the reported period are as
follows:

A List of related parties

Relationship Name of the related party

Holdmg company PC Jeweller Limited
Key management personnel (KMP) Mr. Sanjeev Aggarwal

B Transactions with related parties:
Dertails of transaction between the Company and its related parties are disclosed below:

Holding company Subsidiary company Key management personnel
March 31, 2025 March 31, 2024 March 31, 2025 |March 31, 2024 March 31,2025 |March 31, 2024
(i) Transactions during the period
Share capital issued
PC Jeweller Limited - - - - - -
(ii) Period ended balances
Share capirtal issued
PC Jeweller Limited 13,385.51 13,385.51 - - - -
13,385.51 13,385.51 - - -




PC Jeweller Global DMCC

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 20: Financial nsk management

(Amount m ¥ Lakhs unless otherwise stated)

i) Fi ial i by category
March 31, 2025 March 31, 2024

Particulars FVTPL Amortised cost FVTPL Amortised cost
Financial assets
Trade recevables -
Security deposits - 418 - 227
Cash and cash equvalents - 22230 - 178.73
Total - 226.48 - 181,00
Financial liabilities
Other fnancial labilines - 7.81 - 16.86
Total - 7.81 - 16.86

(a) The carrying valie of trade receivables, securites deposits and cash and cash equivalents recorded ar amortised cost, s considered to be a reasonable
approxunation of far value.

(b) The carrymg value of other fimancaml liabihties recorded at amornsed cost 1s considered to be a reasonable approximanon of fasr value.
ii) Risk management
The Company's actrvities expose 1t to hqudity nsk and credit nsl
manages the nisk and the related impact in the financal statements.
Risk Exposure arising from

This note explams the sources of nsk which the entity 13 exposed to and how the entity

Measurement Management

Credit nsk Cash  and cash  equwvalents, trade
receivables, financial assets measured at

amortised cost

Apmyr analysis Bank deposits, dwersification of asser

base, credit himits and collateral.
Liquichity risk Borrowings and other Kabilites

Rollng cash flow forecasts Availability of committed credit Imes and

borrowing facilities

A) Credir risk

Credit nisk 1s the nsk that a customer or counterparty to a hnancial mstrument will fail to perform or pay amounts due to the Company causing fnancal loss. Tt
arises from cash and cash equivalents, sccurity deposits and principally from credit exposures to customers relitmg to outstanding recervables. The Company's
maximum exposure to credit msk s hmited to the carrymg amount of nancal assets recopmsed at reporung date.

The Company contwuously monitors defaults of customers and other counterparties, sdentified esther ndividually or by the Company. and incorporates this
mformaton mto its eredic sk controls. Where available at reasonable cost, external credit 1-.1:mg;a and/or reports on customers and other counterparties are
obtained and used. The Company’s policy 1s to deal only with credinworthy counterparties.

In respect of trade and other receivables, the Company iz not exposed to any significant credit risk exposure to any smgle counterparty or any company of
counterparties having similar charactenistcs. Trade recervables consist of a considerable number of customers wn varnous geograplucal areas. The Company has a
very hmited history of customer default, and considers the eredit quahty of trade recervables that are not past due or impared to be good

“The credit risk for cash and cash equivalents 15 considered negligible. since the counterparties are reputable organisanons with high quality external credit ratings.

Company provides for expected ercdat losses on financal assets by assessig mdwadual financial mstruments for expectation of any eredat losses. Smce the assets
have very low credit risk, and are for varied narures and purpose, there is no wend that the company can draws to apply consistently to entre population. For
such financial asscts, the Company's policy 12 to provides for 12 month expected eredit losses upon mimal recogmnon and provides for hifenme expected credit
losses upon sigmficant wcrease in credit nsk. The Company does not have any expected loss based impasrment recogmised on such assets considering their low
credit msk nature, though meurred loss provissons are dhsclosed under each sub-category of such fmancial assets.




PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
(Amount m ¥ Lakhs unless otherwise stated)

Detail of trade recenvables that are past due s grven below

As at As at
March 31, 2025 March 31, 2024

Nat Duc

(130 days past due

31-60 days past due

61-90 days past duc

More than 90 days past due

“The company’s exposure to credat nsk for trade recervables 1s concentrated i Domesnc wholesale customers.,

B) Liquidity risk
Prudent hiquidity risk o implies tainng sulficient cash and marketable sceunties and the avalabibity of fndimg through an adequate amount of
committed credit facihties to meet oblgatons when due. Due to the nature of the busmess, the Company mamtams fexibihty i funding by maintaming
availabihty under commirted facihites.

fe

AL itors rolling of the Company’s iquidity position and cash and cash cquivalents on the basis of expected cash flows. The Company
ta.kcs mto account the hquidity of the market i which the ennty operates. In addition, the Company’s hiquidity management pol-:\ nvolves projectng cash flows
. SRROF Cwrreanics and considenng the level of lqud assets necessary to meet these, montonmg balance sheet hquichty ravos agamst mternal and external
¥ and g debt financing plans.

4

C I ities of financial liabilitics

The rables below analyse the Company’s financial habilines wito relevant matunty groupmgs bascd on thar contractual matunties for all non-dermvatve fmancial
Iabihities. The amounts disclosed m the table are the contractual undhscounted cash flows. Balances due wathm 12 months equal ther carrymg balances as the
mnpact of discountng 1s not sigmbicant.

March 31, 2025 Payable on Less than 1 year 1-2 year + 2-3year More than 3 years Total
demand

Non-derivatives

Trade payable . - - - - -

Other financial habihties - 7.81 - . 7.81

Total - 7.81 - - - 7.81

March 31, 2024 Payable on Less than 1 year 1-2 year 2.3 year More than 3 years Total
demand

Non-derivatives

Trade payable - - - - - -

Other Anancial liabilities - 16.86 - - 16.86

Total - 16.86 - - - 16.86

Nate 21: Capital management
The Company’ s capital management objectives are:
- to ensure the Company’s abihty to contmue as a gomg concem
- to provide an adequate return to sharcholders
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equavalents as presented on the face of balance sheet.
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Note 22: Ind AS 115 - Revenue from Contracts with Customers

(a) Disaggregation of revenue (Amount in ¥ Lakhs unless otherwise stated)
The Company is engaged only in the business of jewellery and the risks and rewards of the company are concentrated in a
single geographical area. Therefore, no disaggregated analysis of revenue is required.

(b) Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability
balance at the beginning of the period’ and ‘revenue recognised in the reporting period from performance obligations satisfied
(or partially satisfied) in previous periods. Same has been disclosed as below:

Description Year ended Year ended
March 31, 2025 March 31, 2024

Revenue recognised in the reporting period that was included in the contract -
liability balance at the beginning of the period
Revenue recognised in the reporting period from performance obligations -
satisfied (or partially satisfied) in previous periods

Total = 7

(c) Assets and liabilities related to contracts with customers

Description Year ended Year ended
March 31, 2025 March 31, 2024
Current Current

Contract liabilities related to sale of goods
Advance from customers & ~

(d) Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price

Description Year ended Year ended
March 31, 2025 March 31, 2024
Contract price 13515 101.51

Less: Discount, rebates, credits etc. -

Revenue from operations as per Statement of Profit and Loss 135.15 101.51




PC Jeweller Global DMCC
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Note 23: Segment information

(Amount in T Lakhs unless otherwise stated)
The company is engaged in the business of trading and marketing of gold jewellery of various designs/ specifications. There is no business
segment to be reported under primary segment information.

The risks and rewards of the company are concentrated in a single geographical area Le domestic sales. Therefore, there 1s no geographical
segment to be reported under secondary segment information.

Note 24: Post reporting date events

No adjusting or significant non-adjusting events have occurred between March 31, 2025 and the date of authorisation of the Company's
financial statements
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Summary of significant i licies and other expl inlfc ion for the year ended March 31, 2025

gPp P Y

{Amount in T Lakhs unless otherwise stated)
Note 25:Corporate Social Reponsibiltics (CSR)
Corporate Social Reponsibilties is not applicable on company
Note 26: Additional Regulatory Inf i
Additional Regulatory Informanon pursuant to Clause 6L of Generation mstruction for preparanon ot Balance Sheet as given in Para | of Division 11 of Schedule 111
to the Companies Act, 2013, ace given hegeunder o the extent relevant and other than those given elsewhere m any other nores m the Financial Statements,

a) Ratios
The following are analytical ratios tor the year ended 31st March 2025 and 31st March 2024
Particulars Numerator De i 3lse March 2025 | 31st March 2024 | Variance
Current Rario Cucrent Assers Current Liabiliries 2,255.25 1,37522 64%| Note B
Debt-Equity Ratio Total Debt Share holder Equity - - - NA
Debt Service Rano Earmng available for debr service Debt Service - - - NA
Retuen on Equity (ROF) Net profit after taxes Average Shareholder's Equity 0.03 0.03 -3%| Note A
Tnventory Tumnaver Ratio Cost of goods sold Avenpe inventory - - - NA
T'rade Receivable Tumover Ratio Revenue Averape Trade Recervable - - - NA
‘T'rade Payable Turnover Rario Net Purchase Average T'rade Payables - - - NA
Net Capiral Tumover Ratio Revenue Workmg Capital 1% 1% 0%| Note A
Net Profit Rano Net profit Revenue 356% 597% -241%]| Note C
Return on Capital Employed (ROCE) | Earning before interest and taxes Capital Employed 3% 3% 0°%] Note A
[Rerum an Investment (ROT)
{4) Quored Income generated from investments Time weighted average mvesnments NA
{b) Ungquoted Tocome generated from in Time weighted average uy NA

() Since the change in ratio 18 less than 25%, no explanation s required to be furnished
(B) Decrease i the Cureent Laabnhnes durmg the current financial year
(€) Decrease in the Profic duning the current financial year

b) The company does not have any Benami Property, where any proceeding has been mitiated or pending agamst the Company tor holding any Benanu Property.
¥ ¥ operty ¥ P 3 P ' ¥ g any DRy

€) The company has not revalued any of its Property, Plant and Equipment (including right-of-use Assets) dunmg the year,
mpay y o q ) ! 3

d) The company has submirted stack and debrars statement ta the bank and also the Quarterly Infarmano durference is not material
and is less than 1% of the amount of stock and debtors, which is mainly on account of Foreign Exchange restatements and ECL provisions

anents(FPR). The ave:

&) The company is not declaced as wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortum thereof or other
lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

f) There are no transacnons with the companies struck off under section 248 of the Companies Act, 2013

g) The company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies(ROC) heyond the statutory penod. There were
no delays in comphance related to creaton/modification/sanstacnion of charges beyond the statutory penod

h) The company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restrichon on number
of Layers) Rules, 2017

i) The Company has nat advanced or loancd or invested funds to any other person(s) or entity(ies), mcluding foreym entines (Intermediaries) with the understanding
that the Tntermediary shall (a) dircetly or indirectly lend or mvest m other persons or entinies identified n any manner whatsoever by or on behalf of the Company
(Ulimate Beneficiaries) oc (b) Provide any guarantee, secunity ur the bke on behalf of the Ultimate Benchemnes

) The Company has not received any fund from any person(s) or entity(ics), including foreign entitics (Funding Party) with the understanding, (whether recorded in

writing or otherwise) that the Company shall: (3) dicectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever hy o on hehalf

of the Funding Party (Ultunate Beneficianes) or (b) provide any guarantee, secunty or the like on behalf of the Ulnmate Beneficiines

k) ‘The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered or disclosed as income dusing the year
the rax assessments under the Income Tax Act, 1961,

) The Company has not traded or invested in Crypto currency or Virtual Currency duning the financial year.
m) The Company has nor geanted loans or advances in the nature of loans that are repagable on demand and ace without any speuitic terms or penod of cepayment.
1) Figures of current year and previous year have been counded off in the multiple of lakhs.
“Tns 13 the summary of significant accounting policies and other explamatory information referred to in our report of even date
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