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INDEFENDENIL AUDITUKS KEPFUK]T

TO THE MEMBERS OF LUXURY PRODUCTS TRENDSETTER PRIVATE LIMITED

Report on the Audit of the Financial Statements

We have audited the financial statements of Luxury Products Trendsetter Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flows Statement and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (“Ind AS™) specified under Section 133 of the Act, of the state of
affairs (financial position) of the Company as at March 31, 2026, its loss (financial performance including
other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

a) Note no. 33(a) to the additional notes to the financial statements states that the company has taken
loan amounting to X 562.55 (¥ in Lakhs) outstanding as on 31st March 2026 from M/s PC Jeweller
Limited (The Holding Company). In the current financial year 2025-26 and previous financial year
2024-25, the company has not provided interest expense in it’s books of accounts against the said
loan amounting to ¥ 59.51 and ¥ 60.05 (X in Lakhs). As informed to the Company, The Holding
Company has impaired interest income of T 59.51 and ¥ 60.05 (% in Lakhs) in financial year 2025-26
and 2024-25 respectively. The company is of the view that no interest expense needs to be booked in
the given scenario. Accordingly, no interest expense has been recognized in the books of accounts of

the Company.

Our conclusion is not modified in respect of these matters.
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The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skenticism thromohont the andir We alen:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Matenauty 1s the magnitude Of misstatements in the fnancial statements that, indvidually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

1. Based on our audit, we report that the company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 S requurea Dy decuon 143(2) oI e ACt, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

()  The financial statements dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act.
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On the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“UAnnoviea R

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to
the best of our information and according to the explanations given to us:

@ "lhe Company does not have any pending litigations which would mmpact 1ts financial position.

i) The Com did not have any long-term contracts including derivative contracts for
pany y long
which there were any material foreseeable losses.

() There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (2) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the company to or in any
person(s) or entity(ies) including foreign entities (“the intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“the ultimate beneficiaries”) or
provide any guarantee, secutity or the like on behalf of the ultimate beneficiaries.

\U) LOC HENAZCITNCIL 045 ICPIESentea mart, 1o e DESt Or 1Is Knowleage anda belier, no
funds have been received by the company from any person(s) or entity(ies) including
foreign entities (“the funding parties’), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (‘ultimate beneficiaries’) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries;

(c) Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub clause (a) and (b) above contain any
misstatement.

(V) lne company nas not gecarea or paia any aviaenda during the year ended 51 March
2026.

(vi) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the finandial year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
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the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

FOf donu Agarwal and AssocClates
Chartered Accountants
(F. Regn. No.029226N)

Place: New Delhi
Date: 20.05.2026

UDIN: 26536 S8AXYMREBIFHY

(Sohil Agarwal)
Proprietor
M. No. 536583




Annexure - A to the Auditor’s Report
As required by the Companies (Auditor’s Report) Order, 2020 issued by Central Government of India
in terms of sub-section (11) of section 143 of Companies Act 2013 we further report that:-

(1) (a) lne Lompany has maintained proper records showing full particulars, including quantitative

(1)

(1)

(tv)

(b)

(©

details and situation of Property, Plant and Equipment.

The Property, Plant and Equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the Property, Plant and Equipment is reasonable having regard to
the size of the Company and the nature of its assets.

Based on our examination of the property tax receipts and lease agreement for land on which
building is constructed, registered sale deed/transfer deed/conveyance deed provided to us,
we report that, the title in respect of self constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the company as at
balance sheet date.

(d) The company has not revalued any of its Property, Plant and Equipment (including right-to-

use assets) and intanoihle assets durine the vear

(¢) No proceedings have been initiated during the year or are pending against the company as at

()

(b)

31+ March 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

The management did not hold any inventories during the year. Accordingly, the provisions of
clause 3(i1\(a) of the Order are nat annlicahle

The Company has not been sanctioned working capital limits in excess of ¥ 5 Crore, in
aggregate, at any points of time during the year, from banks of financial institutions on the
basis of security of current assets and hence, reporting under clause 3(ii)(b) of the order is not
applicable.

The Company has not made an investment or granted any loan, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Accordingly, the provisions of
clauses 3(1it)(a), 3(iit)(b), 3(iif)(c), 3(iii)(d), 3(iii)(e) and 3(1ii)(f) of the Order are not applicable.

In our opinion and according to the informations and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of loans.
Further, in our opinion, the Company has not entered into any transaction covered under
Section 185 and Section 186 of the Act in respect of investments, guarantees and security.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.
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(vii)(a)

The Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Central Government has not prescribed the maintenance of cost records under sub-section (1)
of Section 148 of the Act. Accordingly, the provisions of clause 3(vi) of the Order are not
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Undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, have generally been regularly deposited to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues outstanding in

(viii)

(=)

(x) @

respect of income tax, sales tax, duty of customs, duty of excise or value added tax which have
not been deposited on account of any dispute, therefore reporting of amounts involved and
forum where disnute is nendino is nar annlicahle

There were no transaction relating to previous unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

1nhe company has no loan or borrowings payable to a tinancial institution, bank, Government
or dues to debenture holders. Accordingly. the provisions of clause 3(ix) of the Order are not

In our opinion and according to the information and explanations given to us, the Company
has not raised any monies by way of initial public offer or further public offer (including debt

instruments) or taken any term loans during the year. Accordingly, the provisions of clause
A(x\a) of the Order are ant annlicahla

(b) During the year, the Company has not made any preferential allotment or private placement of

(xi)

(xif)

xRy

shares or convettible debentures (fully or partially or optionally) and hence reporting under
clause 3(x)(b) of the order is not applicable.

There is no fraud by the company or any fraud on the Company by its officers or employees noticed
or reported during the year, therefore the reporting under the clause is not applicable..

The company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

fTuiuIg W LIS MUULLAUULL 20 CAPIANAUOns gIven [0 us, e Lompany 1s not required to nave an
internal audit system under section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.




(xv)  In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him during the
year. Accordingly, the provisions of clause 3(xv) of the Order are not applicable.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of clause 3(xvi)(a), (b) and (c) of the Order are not
applicable.

(b) In our opinion, there is no core investment company within the group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the order are not applicable.

(xvi)  The company has incurred X 75.05 (X in Lakhs) as cash losses during the financial year covered by
our audit and X 17.60 as cash losses during the immediately preceding financial year.

(xviif) There has been no resignation of the statutory auditors of the company during the year

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
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(xx)  Corporate Soctal Responsibility (CSR) is not applicable on the Company during the current financial
year, however, According to the information and explanations given to us, the company has unspent
amount of X 2.5 ¥ in lakhs) and the same is not spent in respect of any ongoing or other than
ongoing project as at the expiry of the financial year. The unspent amount which remains unspent
has not been transferred to a special account in accordance with the provisions of Section 135 of The
Companies Act, 2013.

(xxt)  The reporting under clause (xxi) is not applicable in respect of audit of financial statements of the
company. Accordingly, no comment has been included in respect of the said clause under this report.

For Sohil Agarwal and Associates
Chartered Accountants

Place: New Delhi
Date: 20.05.2026

UDIN : 26536 SRIXCH MR (3 AY

(Sohil Agarwal)
Proprietor
M. No. 536583
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Luxury Products Trendsetter
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Companv for the vear ended on that date.

Management’s Kesponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the




maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
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r'or doni Agarwal ana Assoclates
Chartered Accountants

Place: New Delhi (Sohil Agarwal)
Date: 20.05.2026 Proprietor
M. No. 536583

LOIN: 268365 EIXCY MREDVTY



Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Balance sheet as at March 31, 2026

(Amount in ¥ Lakhs unless otherwise stated)

As at

As at

Particular
s March 31, 2026 March 31, 2025
Property, plant and equipment 4 0.77 447.93
Intangible assets 5 0.34 0.46
Deferred tax assets [net| 6 348.01 586.76
Total non-current assets 349.12 1,035.15
Current assets:
Financial assets:

Cash and cash equivalents 7 24.23 13.84

Other financial assets 8 1.64 2.14
Other current assets 9 47.94 45.00
Total current assets 73.81 60.98
Total assets 422.93 1,096.13
EQUITY AND LIABILITIES:

Equity share capital 10 1.00 1.00
Other equity 11 (1,582.78) (1,255.47)
Total equity (1,581.78) (1,254.47)
INOn-current hapilities:

Financial liabilities:

Borrowings 12 604.80 951.55
Provisions 13 - 0.41
Total non-current liabilities 604.80 951.96
Cusrent liabilities:

Financial liabilities:

Other financial liabilities 14 1,399.48 1,398.10
Other current liabilities 15 0.43 0.54
Provisions 16 B 0.00
Total current liabilities 1,399.91 1,398.04
Total liabilities 2,004.71 2,350.60
Total equity and liabilities 42293 1.096.13

Notes 1 to 34 form an integral part of these financial statements.

This is h rred to in o rt of even
For Sohil Agarwal & Associates

Chartered Accountants
FRN: 029226N

Sohil Agarival
Proprietor

M. No.: 536583

DIVIN: 24526 S83XC Y MR G AT

For and on behalf of the Board of Directors

A7

Balram Garg
Dircctor

DIN-00032083

Vishan Deo
Director

DIN-07634994




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371
Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Statement of profit and loss for the year ended March 31, 2026
(Amount in T Lakhs unless otherwise stated)
Year Ended Year Ended

Particulars
March 31, 2026 March 31, 2025

REVENUE:
Revenue from operations - -
Other income 17 - 6.43
Total income - 6.43
EXPENSES: i
Employee benefits expense 18 4.99 4.91
Finance costs 19 2.77 297
Depreciation and amortisation expense 20 13.52 19.18
Other expenses 21 67.29 16.35
Total expenses 88.57 43.21
Loss before tax (AR 5T\ (36 7R

Deferred tax 6 238.75 182.97
Total tax expenses 238.75 182.97
Loss for the year (327.32) (219.75)

OTHER COMPREHENSIVE INCOME:
a) Items that will not be reclssified to profit or loss

(1) Remeasurement of post employment benefir obligations - (0.02)

(if) Income tax relating to items that will not be reclassified o profit or loss - 0.01
Other Comprehensive Income for the year, net of tax - (0.01)
Total Comprehensive Income for the year (327.32) (219.76)
Earnings per equity share: (face value of ¥ 10 per share) 23

Basic camings per share (in T) (3,273.17) (2,197.48)

Diluted earnings per share (in %) (3,273.17) (2,197.48)

Notes 1 to 34 form an integral part of these financial statements,

This 1 tement of pr loss referr in our repor
For Sohil Agarwal & Associates

Chartered Accountants
FRN: 029226N

For and on behalf of the Board of Directors

L

Balram Garg Vishan Deo
Director Director
DIN-00032083 DIN-07634994

Sohil Agarwal
Proprietor
M. No.: 536583

Place : New Delhi




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Cash flow statement for the year ended March 31, 2026

ALiATAVMAAAL A4 N dsandid UG ULLICLWISC SLAted)
; Year Ended Year Ended
i March 31,2026 | March 31, 2025
A CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (88.57) (36.78)
Adjustments for:
Depreciation and amortisation expense 13.52 19.18
Net Loss/(profit) on disposal of property, plant and equipment 52.75 -
Finance costs 2.77 277
Actuarial (gain)/loss forming part of OCI - (0.02)
Operating loss before working capital changes (19.53) (14.85)
e A I 1A LI HSSELS 0.50 0.02
(Increase)/Decrease in non-financial assets 0.87 (0.48)
(Increase) /Decrease in trade receivables - 31.14
Increase/(Decrease) in financial liabilities (1.09) (5.53)
Increase/(Decrease) in non-financial liabilities (0.12) 0.07
Increase/(Decrease) in provisions (0.41) 0.32
Cash used in operating activities (19.78) 10.69
Direct taxes paid 3.81 -
Net cash (used in)/generated from operating activities (A) (23.59) 10.69
B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment 381.01 -
Net cash (used in)/generated from investing activities (B) 381.01 -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term loans, net of repayments (346.75) -
Interest paid (0.28) (0.29)
Net cash (used in) /generated from financing activities (C) (347.03) (0.29)
Net increase in cash and cash equivalents (A +B+C) 10.39 10.40
Cash and cash equivalents at the begining of the year 13.84 3.44
Cash and cash equivalents at the end of the year 24.23 13.84

Notes 1 to 34 form an integral part of these financial statements.

is the statement r to in rt of even
For Sohil Agarwal & Associates
Chartered Accountants
FRN: 029226N

Sohil Agarwal
Proprietor
M. No.: 536583

For and on behalf of the Board of Directors

Balram Garg
Director
DIN-00032083

Vishan Deo
Director
DIN-07634994




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371
Add : 2716, Ground Floot , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Statement of changes in equity for the year ended March 31, 2026
{Amount in T Lakhs unless otherwise stated)

A Equity share capital:

Note No. of shares Amount
Issued, subscribed and fully paid up
Equity shares of ¥ 10 each
Balance as at April 01, 2024 10 10,000 1.00
Changes in equity share capital during the year - -
Balance as at March 31, 2025 : 10 10,000 1.00
Changes in equity share capital during the year - -
Balance as at March 31, 2026 10 10,000 1.00

B Other equity:

Reserves and surplus

Items of other
Particulars Retained comprehensive income Total

earnings Remeasurement of]

employee benefits plans
Balance as at April 01, 2024 (1,038.98) 3.27 (1,035.71)
Loss for the year (219.75) - (219.75)
Other comprehensive income for the year (net of income tax) - (0.01) (0.01)
Total comprehensive income for the year (219.75) (0.01) (219.76)
Balance as at March 31, 2025 (1,258.73) 3.26 (1,255.47)
Loss for the year (327.32) - (327.32)

Other comprehensive income for the year (net of income tax) - - -

Total comprehensive income for the year (327.32) - (327.32)
Balance as at March 31, 2026 (1,586.04) 3.26 (1,582.78)

Notes 1 to 34 form an integral part of these financial statements.

This is the statement of changes in equity referred to in our tepott of even date

For Sohil Agarwal & Associates
Chartered Accountants
FRN: 029226N

For and on behalf of the Board of Directors

Eobe /\/\,/ ﬂ&ﬁﬁﬂﬁ/

Sohil Agarwal Balram Garg " Vishan Deo
Proprietor Director Director
M. No.: 536583 DIN-00032083 DIN-07634994

LAy L INLW LSLILIL

Date : 20.05.2026
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Address : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2026

Corporate information
Nature of operations

Luxury Products Trendsetter Private Limited (the Company) was incorporated on December 11, 2015 and is
engaged in the business of manufacturing and trading of jewellery.

General information and statement of compliance with Ind AS

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS?)
notified under section 133 of the Companies Act, 2013 (‘the Act), Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and other pronouncements/ provisions of applicable laws.

The financial statements for the year ended March 31, 2026 were authorised and approved for issue by the
Board of Directors on May 20, 2026. Revisions to financial statements, if required, is permitted by the Board of
Directors subject to obtaining necessary approvals or at the instance of regulatory authorities as per provisions
of the Act.

Application of new and revised Indian Accounting Standard (Ind AS)

All the Ind AS issued and notified by the Ministry of Corporate Affairs (‘MCA’) under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are authorised have
been considered in preparing these standalone financial statements.

Recent Pronouncements
In May 2025, MCA notified amendments to:

Ind AS Zi - The Effects of Changes in Foreign Exchange Kates, effective from 1 April, Z0Z5

The amendments primarily address situations where a currency is not exchangeable into another currency at a
specified exchange rate on a long-term basis. The revised guidance requires entities to assess whether a currency
is exchangeable and, where exchangeability is lacking, to estimate a spot exchange rate reflecting the rate at
which an orderly exchange transaction would take place between market participants at the measurement date.
The amendments also introduce additional disclosure requirements relating to the nature and financial impact of
currencies that are not exchangeable, including significant judgements applied in determining the exchange rate.
The Company has evaluated the impact of the aforesaid amendments and concluded that they are not applicable
to its operations, as there are no transactions denominated in currencies that are not exchangeable within the
meaning of the amended standard. Accordingly, the amendments do not have any impact on the Company’s
financial statements for the current reporting period, and no additional disclosures ate required.

In August 2025, MCA notified the foliowing amendments to:

Ind AS 1- Presentation of Financial Statements, effective from 1 April, 2025

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with
covenants. The amendments specify that, for a liability to be classified as non-current, an entity must have a
substantive right to defer settlement of the liability for at least twelve months after the reporting date. Such right
to defer must exist at the reporting date and must have substance, ie., it should be enforceable and not merely
conditional or dependent on future events or approvals. The amendment also introduces guidance on
classification of liabilities with covenants and states that conditions attached to covenants after reporting date do
not affect classification. The Company has evaluated the impact of the aforesaid amendments and concluded
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Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2026

that there is no material impact on the classification of its liabilities in the financial statements for the current
reporting petiod.

Ind AS 7- Statement of Cash Flows and Ind AS 107- Financial Instruments - Disclosures, effective from
1 April, 2025

The amendments to Ind AS 7 require entities to disclose information about supplier finance arrangements,
including the nature of such arrangements, the carrying amount of related financial liabilities, and the range of
payment due dates, to enable users of the financial statements to assess their impact on an entity's liabilities, cash
flows, and lquidity risk. Correspondingly, Ind AS 107 has been amended to include supplier finance
arrangements as a factor that may give rise to concentrations of liquidity risk. The Company has evaluated the
applicability of these amendments and concluded that it has not entered into any supplier finance arrangements
that fall within the scope of the amended requirements. Accordingly, these amendments do not have any impact
on the Company's financial statements for the current reporting period, and no additional disclosures are
required.

Ind AS 12- Income taxes: International T'ax Reform — Pillar Two Model Rules (applicable immediately)
The Pillar Two Model Rules, issued by the Osganisation for Economic Co-operation and Development
(OECD), introduce a global minimum tax framework under which large multinational enterprises are required to
pay a minimum effective tax rate of 5% in each jurisdiction in which they operate. Amendments to Ind AS iZ
provide a temporary mandatory exception to the recognition and disclosure of deferred tax assets and deferred
tax liabilities arising from Pillar Two income taxes. The amendments further require disclosure of the application
of this exception and separate disclosure of current tax expense (income) related to Pillar T'wo income taxes.
The Company has assessed the applicability of the aforesaid amendments and concluded that the Pillar Two
Model Rules are not applicable to the Company. Accordingly, the amendments do not have any material impact
on the Company’s financial statements for the current reporting period, and no additional disclosures ate
required under the amended standard.

Summary of significant accounting policies
Overall consideration

The financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements.

Basis of preparation

The financial statements have been prepared on a going concern basis under the historical cost basis except for
certain financial assets and liabilities (refer note 30 for further details).

The financial statements of the Company are presented in Indian Rupees (), which is also its financial cutrency
and all amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per
the requirement of schedule III to the Act, unless otherwise stated.

Current versus non-cutrent ciassification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is classified as current when it is:

® Expected to be realised or intended to be sold or consumed in normal operating cycle
® Held primarily for the purpose of trading
e TDxpected to be realised within twelve months after the teporting period, or
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® Cash or cash equivaient uniess restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when:
® Itis expected to be settled in normal operating cycle
¢ Itis held primarily for the purpose of trading
® ltis due to be settled within twelve months after the reporting period, ot
® There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other iiabiiities ate classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Foreign currency translation

Tnitial recognition
Transactions in foreign currencies are recorded on initial recognition in the functional currency at the exchange
rates prevailing on the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the balance sheet date are restated at the year-
end rates. Non-monetary items which are carried at historical cost denominated in a foreign currency ate
reported using the exchange rate at the date of the transaction. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined.

Treatment of exchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of
the Company’s monetary items at the closing rate are recognised as income or expenses in the period in which
they arise.

Revenue recognition

Sales of goods

Revenue from sale of goods is recognised on transfer of risk and rewards of ownership of goods to the buyer
and when no significant uncertainty exists regarding the amount of consideration that will be derived. The
Company appiies the revenue recognition criteria to each separately identifiabie component of the saies
transaction. Revenue is recorded net of any discounts and gifts provided by the Company.

Interest
Interest income is recognised on an accrual basis using the effective interest method. Other income is
recognised when no significant uncertainty 2s to its determination or realisation exists.

(i) Property, piant and equipment

Recognition and initial measurement

Freehold land is carried at historical cost. All other items of property, plant and equipment ate stated at their
cost of acquisition less accumulated depreciation and impairment losses, if any. The cost comprises purchase
price, borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its
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working condition for the intended use. Capital expenditure incurred on rented properties is classified as
Teasehold improvements’ under property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as approptiate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on written-down value, computed on the basis of
useful lives (as set out below) prescribed in Schedule IT of the Act:

Asset category Estimated useful life (in years)
Buildings 30

Plant and equipment 15

Office equipment 5)

Computers 3

Furniture and fixtures 10

Vehicles 8

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

(ii) Intangible assets

An intangible asset is a non-monetary, identifiable item without any physical substance that is within the control
of an entity and is capable of generating future economic benefits for the entity.

Recognition and inttial measurement

Intangible assets are recognised as per the cost model. As per the cost model an intangible asset is carried at its
own cost less than any accumulated amortisation and any accumulated impairment losses after initial
recognition. Subsequent costs are included in the asset’s catrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (dgpreciation and useful lives)

Trademarks are amortised over the estimated useful life of the assets or ten years, whichever is lower, on straight
line basis. Computer software are amortised over the estimated useful life of the assets or 3 years, whichever is
lower, on written-down value basis.

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted
prospectively, if appropriate.

De-recognition

An item of intangible asset is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or
loss when the asset is derecognised.
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Leases
The Company as a lessee

The Company’s lease asset classes primarily consist of property leases. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (i) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iif) the Company has the right to direct the use of the
asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease labilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured with
a cotresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss.
All assets are subsequently reassessed for indications that an impairment loss previously recognised may no
longer exist. An impairment loss is reversed if the asset’s or cash-generating unit’s recoverable amount exceeds

its carrying amount.
Financial instruments

Financial assets

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.
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Subsequent measurenent
i. Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if
both the following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. All the debt instruments of the Company are measured at amortised cost.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its tights to receive cash flows from the asset.

Financial liabilities

Tnitial recognition and measurement

All financial liabilities ate recognised initially at fair value and transaction cost that is attributable to the
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement
Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest
method. These liabilities include borrowings.

De-recoguition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the

contract and all the cash flows that the Company expects to receive. When estimating the cash flows, the

Company is required to consider —

¢ Al contractual terms of the financial assets (including prepayment and extension) over the expected life of
the assets. :

® Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables
The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected
lifetime losses to be recognised from initial recognition of receivables.
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Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition and if credit risk has
increased significantly, impairment loss is provided.

Inventories
Raw Material: Lower of cost or net realisable value. Cost is determined on first in first out (FIFO") basis.
Work in progress: At cost determined on FIFO basis upto estimated stage of completion.

Finished goods: Lower of cost or net realisable value. Cost is determined on FIFO basis, includes direct material
and labour expenses and appropriate proportion of manufacturing overheads based on the normal capacity for
manufactured goods.

Stock-in-trade: Lower of cost or net realisable value. Cost is determined on FIFO basis.

Net realisable value is the estimated selling price in the otrdinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

Taxes on income

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not
recognised in Other Comprehensive Income (‘OCT) or directly in equity.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Indian Income-tax Act. Current income-tax relating to items recognised outside statement of profit and loss is
recognised outside statement of profit and loss (either in OCI or in equity).

Deferred income-tax is calculated using the liability method. Deferred tax liabilities are generally recognised in
full for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable that
the underlying tax loss, unused tax credits or deductible temporary difference will be utilised against future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit.
Deferred tax assets or liability arising during tax holiday period is not recognised to the extent it reverses out
within the tax holiday period. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside the statement of profit and loss
is recognised outside the statement of profit and loss (either in OCI or in equity).

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term

highly liquid investments (original maturity Jess than 3 months) that are readily convertible into known amount
of cash and are subject to an insignificant risk of change in value.
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m) Cash flow statement

P)

q)

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash natute and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

Post-employment, long term and short term employee benefits

Defined contribution plans

Provident fund benefit is a defined contribution plan under which the Company pays fixed contributions into
funds established under the Employees' Provident Funds and Miscellaneous Provisions Act, 1952. The
Company has no legal or constructive obligations to pay further contributions after payment of the fixed
contribution.

Defined benefit plans

Gratuity is a post-employment benefit defined under The Payment of Gratuity Act, 1972 and is in the nature of
a defined benefit plan. The liability recognised in the financial statements in respect of gratuity is the present
value of the defined benefit obligation at the reporting date, together with adjustments for unrecognised
actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or near the
reporting date by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the OCI in the year in which such gains or losses are determined.

Otbher long-term employee benefits

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation petformed by an
independent actuary using the projected unit credit method. Actuarial gains and losses arising from past
experience and changes in actuarial assumptions are charged to the statement of profit and loss in the year in
which such gains or losses are determined.

Short-term employee benefits
Expense in respect of other shott term benefits is recognised on the basis of the amount paid or payable for the

period during which services are rendered by the employee.

Operating expenses

Operating expenses are recognised in the statement of profit or loss upon utilisation of the service or as
incurred.

Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are
capitalised duting the period of time that is necessaty to complete and prepare the asset for its intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material.
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Contingent liability is disclosed for:

® Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

® Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefit is probable, related asset is
disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares except for anti-dilutive potential equity shares.

Equity, reserves and dividend payment

Equity shares are classified as equity. Retained earnings include current and prior period retained profits. The
Board of Directors of the Company have not recommended any dividend for the yeat.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures.

Significant management judgerents and estimates

The following ate significant management judgements and estimates in applying the accounting policies of the
Company that have the most significant effect on the financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilised.

Evaluation of indicators for impairment of assets — The cvaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding receivables and
advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of critical
underlying assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount
and the annual defined benefit expenses.
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Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument. Management uses the best information
available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length
transaction at the reporting date.

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/amortizable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence.




€6°Lbb ¥CF L8O z9°¢ 8T°6T 1€°€6 IULIE
LLO 3 LLO - - - R
[FR 1 " 12 - - - -
L9°697 96°LT) 2 (Ir49) (85°06) (zo'L8) -
0p'SI 660 01’0 90'0 8LV L¥'L -
81°0LT L6'9T (1R %1 5049 08°S8 SS°6L -
6981 851 S€°0 620 95’9 186 5
68°1ST 6£'ST 9L°€l 9L'€9 YT6L bL69 =
8641 3 86'+T E g e -
ch'eoL) 1S°1€) - (£9°99) (80°s11) (90°¢L1) (v Lig)
I'SIL 1ST€ 861 L9799 80°STL 90°ELL LIS
I¥'8IL IS1€ 8641 L9°99 80°STI 90°¢LL LI
€10, SaImx sToIndi Juswdmbs  ARUNpPER Suppm pu
¥ omm BHO B Iueg 1015%;
Ja]el1s Um..s ;.DS mﬁﬂ\ _._. uﬂ—.-oaf
9Z0Z ‘I YOIeN PIPU 1834 31 Joj uonews  AzojeuEj
S000TI- P & T J¥!

GZOT ‘1€ YoTepy IE SE douEeg
9Z0T ‘1€ Y2ILN It se 2ouERg
3[20[q 13N

9Z0T ‘I Y2IeN 1 se 2duefeq
spesodsip uo [esTaady

7834 91]1 10] adrey)

STOT TE Y2ITIN I¢ se 2due[eg
sfesodsip uo [eszaasy

1824 31)) 103 28TEYD)

vzoz ‘10 (ady 1e se aouepeg
ronesniowe pue uonepaidap pajenwnooy

920T ‘1€ Y2TEIA 3¢ sE Idue[eg
MHUu.« mCdHrH.

spesodsi(y

SHODIPPY

STOT ‘1§ Y2ITIN 1€ s dueeg
STIJSURI],

spesodsicy

SBORIDPY

20T ‘10 113dy 1e se soueeg

3jo0[q ssoIn)

1mawdinbas pue yuerd ‘Aiadorg : ajop]

e sarorjod ununodse Jueoyrudis jo Arwwng
[03eY] 999G yureq  J00[ PUNOI O[L7 : PPY

ILEBBTDLASTOTTALHETS * NIO
2911 INBALL] I9IIISPUDI], s}onpoig Lnxnry




90
¥e0

8€°011

JAJEIS ISIA

90
€0
001

clo
266

650
£€°6

1junoury

e 001

€001

e 0oL

YE001

Pe 001

e 001

SpTeamap

AL PRPU2 3824 3y 10§

GZ0T ‘1§ YIIEIN I SE 20UR[E(]
9Z0T ‘1€ YdIRJN I8 SE 20UEEg]
22019 1N

9Z0T ‘I€ Y23y I® se 2ouereqg
stesodsicy
SUOIIBEY
SZ0T ‘L€ YOIeN IE SE duE[eg
sesodsiqy
SUOHIPPY:

+20zZ ‘10 1ady 1e se souepeg
pue uoneaidap parenuwnsdy

9Z0T ‘I€ YoIEN 1€ st dduefeq
spesodsiq

SuOmppY

STOT “IE YoIeN 1€ sE douepeg
sresodsi(y

swonppy

+2oz ‘10 13dy 1e se aouepeg

2oo1q wmahu

S19sSE uﬂw«u-ﬁ iG 910N]

QUNOOJE JUEdYIUSIS Jo Arewrung
1] I3M3spuUAL], s1onporg AInxn|



mmenamsp e s A S LAIMOLLILE & EVGLS AASHILCU

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

Note 6: Deferred tax assets [net]

(Amount in T Lakhs unless otherwise stated)

(a) Movements in deferred tax assets and deferred tax liabilities from April 1, 2025 o March 31, 2026

Particulars As at
March 31, 2026 | March 31, 2025

Deferred tax asset arising on account of

Losses carried forward 347.61 542.84
Provision for employee benefits 0.01 0.20
Financial assets and liabilities at amortised cost : 0.44 0.44
Difference between accounting basc and tax base of property, plant and equipment (0.05) 43.28
Net deferred tax assets 348.01 586.76

Opening balance | Recognised | Recognisedin | Closing balance
Bertioniare as on in statement other as on
April 01, 2025 of profit and | comprehensive | March 31, 2026
loss income
Deferred tax asset arising on account of
Losses carried forward 542.84 (195.23) - 347.61
Provision for employee benefits 0.20 (0.19) 0.01
Financial assets and liabilities at amortised cost 0.44 - 0.44
Difference between accounting base and tax base of property, plant and equipment 43.28 (43.33) (0.05)
Net deferred tax assets 586.77 (238.75) - 348.01
(b) Movements in deferred tax assets and deferred tax liabilities from April 1, 2024 to March 31, 2025
Opening balance | Recognised [ Recognised in Closing balance
as on in statement other as on
Particulars April 01, 2024 of profitand | comprehensive | March 31, 2025
loss income
Deferred tax asset arising on account of
Losses carried forward 721.44 (178.60) - 542.84
Provision for employee benefits (0.50) 0.69 0.01 0.20
Financial assets and labilities at amortised cost 0.44 - 0.44
Difference between accounting base and tax base of property, plant and equipment 48.34 (5.06) - 43.28
Net deferred tax assets 769.72 (182.97) 0.01 586.76
Note 7: Cash and cash equivalents
Particulars As at As at
March 31, 2026 | March 31, 2025
Balances with banks
- In current accounts 21,97 11.58
Cash on hand 2.26 2.26
24.23 13.84 |
Note 8: Other financial assets
Particulars As at As at
March 31, 2026 | March 31, 2025
Unsecured and considered good
Security deposits 1.64 2.14
Total 1.64 2.4
Note 9: Other current assets
Particulars As at As at
March 31, 2026 | March 31, 2025
Balances with statutory authorities 47.15 42,50
Others 0.79 2,50
Total 47.94 45.00




Luxury Products Trendsetter Private Limited
CIN : U52393D1.2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026
(Amount in T Lakhs unless otherwise stared)

Note 10: Equity share capital

(a) Authorised equity share capital

Number of shares Amount (X)
Equity shares of ¥ 10 each
Balance as at April 01, 2024 5,00,000 50.00
Change during the year - -
Balance as at March 31, 2025 5,00,000 50.00
Change during the year - -
Balance as at March 31, 2026 5,00,000 50.00
Issued, subscribed and paid-up equity share capital:

Number of shares Amount (%)
Equity shares of ¥ 10 each
Balance as at April 01, 2024 10,000 1.00
Change during the year - -
Balance as at March 31, 2025 10,000 1.00
Change during the year - -
Balance as at March 31, 2026 10,000 1.00

(b) Terms and rights attached to equity shares

The share capital of the Company consists only of fully paid ordinary shares with a nominal (par) value of ¥ 10 per share. All

receive dividends and the repayment of capital and represent one vote at shareholders’ meetings of the Company.

€) Share of the company held by holding /ultimate holding company

shares are equally eligible to
GUARy eng

As at
March 31, 2026 March 31, 2025
Twmberof % of holding | Number of shares| % of holding
shares
Equity shares of ¥ 10 each
PC Jeweller Limited - Holding Company 9,990 99.90% 9,990 99.90%
Balram Garg - Nominee PC Jeweller Ltd 10 0.10% 10 0.10%
10,000 100% 10,000 100%
d) Details of shareholders holding more than 5% of the shares of the Company
As at
March 31, 2026 March 31, 2025
S ialier of % of holding | Number of shares | % of holding
shares
Equity shares of ¥ 10 each
PC Jeweller Limited 10,000 100.00% 10,000 100.00%
10,000 100.00% 10,000 100.00%

(¢) The Company has not issued any shares pursuant to contract without payment being received in cash, or allotted as

bought back any shares during the period of five years immediately preceding the date of balance sheet.

fully paid up by way of bonus shares or




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

Note 11: Other equity

(Amount in T Lakhs unless otherwise stated)

As at
Pasti
i March 31, 2026 | March 31, 2025
Retained carnings (1,586.04) (1,258.73)
Other comprehensive income 3.26 3.26
Total other equity (1,582.78) (1,255.47)
Note 12: Non-current financial liabilitics - borrowings
As at
Parti M i
AESiie artydate |y rorch 31,2026 | March 31, 2025
Unsecured
Loans from related parties 5 Years 565.80 912.55
Loans from others 39.00 39.00
Total 604.80 951.55

i) The loan is to be repaid within 5 years commencing from 1st January 2025 i.e on or before 31st December 2029.
1) As per the agreement, the rate of interest for the loan till 31st March 2025 is the prevailing 5 year government bond yield and w.e.f 15t April 2025,
the same shall be based on the prevailing 10 year government bond yield.

i) Rate of inferest has accordingly been revised to 6.96% for the year ended 31st March 2026 and 6.58% for the year ended 31st March 2025,
iv) The company has not provided interest expense in it’s books of accounts against loan in the current as well as previous financial year. (refer Note 33 (a))




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

{Amount in ¥ Lakhs unless otherwise stated)

Note 13;: Non-current Provisions

Particulars 4
March 31,2026 | March 31, 2025
Provision for employee benefits obligations (refer note 24) - 0.41
Total - 0.41
As at
Parti
A nia March 31, 2026 | March 31, 2025
Valued at amortised cost
Employee related payables - 0.40
Interest accrued and due on borrowings 1,395.04 1,392.56
Others 4.44 5.14
Total 1,399.48 1,398.10
Note 15: Other current liabilities
As at
Particul
s March 31, 2026 | March 31, 2025
Statutory dues payable 0.43 0.54
Total 0.43 0.54
Note 16: Current Provisions
X As at
Rmipiie March 31, 2026 | March 31, 2025
Provision for employee benefits obligations (refer note 24) - 0.00*
Total - 0.00

* Rounded off to nil

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371
Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026
(Amount in T Lakhs unless otherwise stated)

Note 17: Other income

: Year Ended Year Ended
s March 31, 2026 | March 31, 2025
Creditors Written Back - 5.14
Other non-operating income - 1.29
- 6.43
Note 18: Employee benefits expense
2 Year Ended Year Ended
Pasicuien March 31,2026 | March 31, 2025
Salarics and wages 4.70 4.50
Contribution to provident and other funds 0.01 0.01
Staff welfare expenses 0.28 0.40
499 4.91
Note 19: Finance costs
. Year Ended Year Ended
St March 31, 2026 | March 31, 2025
Interest expense on financial liabilitics at amortised cost 275 275
Interest on TDS 0.02 0.02
2.77 2.77
Note 20: Depreciation and amortisation expense
: Year Ended Year Ended
Eesioulan March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 13.40 18.59
Amortisation of Intangible assets 0:12 0.59
13.52 19.18
Note 21: Other expenses
: Year Ended Year Ended
L e March 31,2026 | March 31, 2025
Amount Written off 1.30 0.21
Rent - 0.99
Communication 0.18 0.25
Repairs and maintenance
- nffire
riectricity and water 3.25 7.27
Filing Fees 0.01 .
Legal and professional (including payment to auditors) (refer note a below) 5.05 274
GST demand, interest and penalty - 0.00 *
Printing and stationery 0.01 0.02
Security expenses 290 348
Travelling and conveyance 0.50 0.60
Net loss on disposal of fixed assets 5275 -
Bank charges 0.13 0.15
Miscellaneous expenses 0.57 0.10
67.29 16.35
Note
(a) Payment to auditors
- As statutory auditors 1.50 1.50
- As tax auditors -
- For other services 5 =
Total 1.50 1.50

* Rounded off to nil




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371
Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

(a) Income-tax expense through the statement of profit and loss

(Amount in ¥ Lakhs unless otherwise stated)

Pastivlars Year Ended Year Ended
March 31, 2026 March 31, 2025
Current income-tax:
Current tax on profits for the year
11 IGSPELL UL LULTEIIL YEAT OTZINANON and feVersal oI temporary ditterences 23875 18297
Total tax expense recognised in the statement of profit or loss 238.75 182.97
(b) Income-tax on other comprehensive income
Year Ended Year Ended
Particul,
| March 31, 2026 March 31, 2025
Re-measurement of defined benefit obligations - 0.01
Toral tax expense recognised in the statement of profit or loss - 0.01
() Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate
. Year Ended Year Ended
s March 31, 2026 March 31, 2025
Accounting loss before income-tax (88.57) (36.78)
Applicable Tndian statutory income-tax rate 25.17% 25.17%
Computed expected tax expense - -
Effect of non-deductible expenses (238.75) (182.97)
Income-tax expense reported in the statement of profit and loss 238.75 182.97
Note 23: Earnings per share
" : Year Ended Year Ended
Particul Units
gt % March 31, 2026 | March 31, 2025
The numerators and denominators used to calculate the basic and diluted EPS are as
follows:
Net loss attributable to shareholders for basic/diluted earnings per share T in Lakhs (327.32) (219.75)
Weighted average number of equity shares for basic/diluted carnings per share No. 10,000 10,000
Basic earnings per share 3 (3,273.17) (2,197.48)
Diluted earnings per share T (3,273.17) (2,197.48)




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

Note 24: Employee benefits

{Amount in ¥ Lakhs unless otherwise stated)

Particulars

As at

March 31, 2026

March 31, 2025

Gratuity

0.41

n A1

1ne ToUOWIng 1aples summarise the components of net benefit expense recognised in the statement of profit and loss and the amount

recognised in the balance sheet for the defined benefit plan.

Peiticila AS at
i March 31, 2026 March 31, 2025
Change in the present value of the defined benefit obligation:
Opening defined benefit obligation 0.41 0.09
Interest cost 0.20
Current service cost 0.10
Actuarial (gains)/ losses on obligation - 0.02
Provision Written off (0.41) =
Closing defined benefit obligation = 0.41
Expense/(income) recognised in the statement of profit and loss:
Current service cost - 0.10
Interest cost on benefit obligation - 0.20
Net expenses - 0.30
Expense/(income) recognised in the other comprehensive income:
Net actuarial (gains)/ losses in the year - 0.02
= 0.02
Net expense recognised in total comprehensive income - 0.32
Breakup of actuarial gain/loss
Actuarial (gain)/loss arising from change in demographic assumption
Actuarial (gain)/loss arising from change in financial assumption - 0.00
Actuarial (gain)/loss arising from experience adjustment - 0.02
= 0.02
Acturial assumptions used
Particulars March 31, 2026 March 31, 2025
Discount rate NA 7.25%
Long-term rate of compensation increase NA 5.00%
Average remaining life NA 17.00

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

Demographic assumptions used

Particulars March 31, 2026 March 31, 2025
Mortality table NA TALM(2012-13)
Retirement age NA 60 years
Average remaining life NA 17.00
Withdrawal rates for all ages NA 10% per annum

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are
determined close to each year end by reference to government bonds of relevant economic markets and that have terms to maturity
approximating to the terms of the related obligation. Other assumptions are based on management’s historical experience.

Sensitivity analysis

The significant actuarial assumptions for the determination of the defined benefir obligation are the discount rate, the salary growth rate
and the average life expectancy. The calculation of the net defined benefit liability is sensitive to these assumptions. The following table
summarises the effects of changes in these actuarial assumptions on the defined benefit Liability at March 31, 2026

As at As at

March 31, 2026 March 31, 2025
Assumption Discount rate
Sensitivity level NA NA +1% - 1%
Impact on defined benefit obligation [3] NA NA (0.01) 0.01
Assumption Salary growth rate
Sensitivity level NA NA + 1% - 1%
Impact on defined benefit obligation [Z] NA NA 0.01 (0.01)
Assumption Average life expectancy
Sensitivity level NA | NA % | 2%
Impact on defined benefit obligation [3] Na Negligible

The present value of the defined benefit obligation calculated with the same method (project unit credit) as the defined benefit obligation
recognised in the balance sheet. The sensitivity analysis are based on a change in one assumption while not changing all other assumptions.
This analysis may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in the
assumptions would occur in isolation of one another as some of the assumptions may be correlared.,

Amounts for the current and previous four years are as follows:

2025-26  2024-25  2023-24  2022-23
Defined benefit obligations - 0.41 0.09 2.16
Experience gain/(loss) adjustments on planned liabilities - 0.02 (2.30) 0.97

(this space is intentionally lef? blank)




Luxury Products Trendsetter Private Limited
CIN : U52393DL2015PTC288371
Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026
(Amount in ¥ Lakhs unless otherwise stated)
Note 25: Related party transactions
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures" name of the related party, related party
relationship, transactions and outstanding balances including commitments where contral exist and with whom transactions have taken place during
the reported nerind are as follevars:

Relationship Name of the related party
Holding company PC Jeweller Limited
Key management personnel (KMP) Mr. Balram Garg

B Tr tions with related parties:

Details of transaction between the Company and its related parties are disclosed below:

Holding company Other entties
March 31, 2026 March 31, 2025 March 31, 2026 | March 31, 2025
(i) Transactions during the year
Loan Received from
Mr. Balram Garg - - 3.25 -
- - 3.25 -
Loan Repaid to
PC Jeweller Limited 350.00 - z =
350.00 - - -
Sale of Goods & Services
PC Jeweller Limited - 1.29 - -
- 1.29 - -
(i) Year ended balances:
Loan received
PC Jeweller Limited 562.55 91255 - -
Mr. Balram Garg - - 3.25 -
562.55 912.55 3.25 “
Interest Payable on Loan
PC Jeweller Limited 1,388.21 1,388.21 - -
1,388.21 1,388.21 - -
Share capital
PC Jeweller Limited 1.00 1.00 - -
1.00 1.00 - -

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karal Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

(Amount in T Lakhs unless otherwise stated)

Nnte 26: Financial rick manaocement

=

i1)

2 luAlLidl BB UUWIITHLS UY CALCEUTY

March 31, 2026 March 31, 2025

Particulars FVTPL Amortised costf FVTPL |Amortised cost
Financial assets

Security deposit - 1.64 - 214
Cash and cash equivalents - 24.23 - 13.84

Total - 25.87 - 15.98

Financial liabilities

Borrowings = 604.80 - 951.55

Other finanaal habilites - 1,399.48 - 1,398.10

Total - 2,004.29 - 2,349.65

() The carrying value of trade receivables, securities deposits and cash and cash equivalents recorded at amortised cost, 15 considered to be a reasonable
approximation of fair value. :
(b) The carrying value of borrowings, trade payables and other financial liabilities recorded ar amortised cost is considered to be a reasonable

e

Risk management
The Company’s activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity 1s exposed to and

how the entity manages the risk and the related impact in the financial statements,

Risk Exposure arising from Measurement Management
Credit risk Financial  assets measured  at| Aging analysis Refer note (A) below for credit risk
amortised cost management
Liquidity risk Borrowings and other liabilities Rolling cash flow Refer note (B) below for liquidity risk
forecasts management
Market risk - interest ratc Long-term  borrowings at variable|Sensitivity analysis Refer note (C) below for market risk
rates management w.r.t interest rates

The Company’s risk management is carried out by the Company's board of directors. The board of directors also provide written prinaiples for overall
risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, market sk, credit risk and investment of
excess liquidity.

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company causing financial
loss. Tt arises from security deposits relating to outstanding receivables. The Company's maximum exposure to credit risk is limited to the carrying
amount of financial assets recognised at reporting date.

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026
(Amount in ¥ Lakhs unless otherwise stated)

B) Liquidity risk

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The
Company takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves
projecting cash flows in major currencies and considering the level of liquid assets nccessary to meet these, monitoring balance sheet liquidity ratios
agamst internal and external regulatory requirements and maintaining debt financing plans.

Contractual Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturitics for all non-derivative

financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash Aows. Balances due within 12

balances as the impact of discounting is not significant.

months equal their carrying

March 31, 2026 Payable on Less than 1 1-2 year 2-3 year More than 3 years Total
Non-derivatives

Interest acerued and due on 1,395.04 - - - 1,395.04
Other financial liabilities 4.43 - - - 4.43
Total 1,399.47 - - - 1,399.47
March 31, 2025 Payable on Less than 1 1-2 year 2-3 year More than 3 years Total
Non-derivatives

Interest accrued and due on 1,392.56 - - - 1,392.56
Other fmancial liabilities 5.54 - 5.54
Total 1,398.10 - - - 1,398.10

(this space is intentionally left blank)




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

{Amount in ¥ Lakhs unless otherwise stated)
C) Interest rate risk

Liabilities
The Company's policy is to minimise interest rate cash flow risk exposures on long-term financng. At March 31, 2026, the Company is exposed to
changes in market interest rates through corporate borrowings at variable interest rates.

Below s the overall exposure of the Company to interest rate risk:

Particulars March 31, 2026 March 31, 2025
Variable rate borrowing 604.80 951.55
Total botmwingg £nd on nre4 pe

The seﬁsiﬁvir.y to profit or loss in case of reasonably possible change in interest rates of +/- 50 basis points (previous year +/- 50 basis points), keeping
all other variables constant, would have resulted in an impact on profit by  2.26 ( T in lakhs ) (previous year T 3.56) (¥ in lakhs)

‘The Company’s financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to interest rate risk since neither
the carrying amount nor the future cash flows will fluctruate because of a change in market interest rares.

The Company’ s capital management objectives are

= to ensure the Company’s ability to continue as a going concern

- to provide an adequate retum to sharcholders

The Company monitors capital on the basis of the carrymng amount of equity less cash and cash equivalents as presented on the face of balance sheet.

Particulars As at As at

31st March 2026 | 31st March 2025
Non-Current borrowings (refer note 12) 604,80 951.55
Less: Cash and cash equivalents (refer note 7) 24.23 13.84
Net debts 580.57 937.71
Equity share capital (refer note 10) 1.00 1.00
Other equity (refer note 11) (1,582.78) (1,255.47)
Total capital (1,581.78) (1,254.47)
Gearing ratio -37% -75%

(this space is intentionally left blank)




Luxury rroaucts 1rendsetier rivate Limited

CIN : U52393DL2015PTC288371

Add : 2716, Ground Floor , Bank Street, Karol Bagh, Central Delhi, New Delhi -110005

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

(Amount in T Lakhs unless otherwise stated)
Note 28: Micro, Small and Medium Enterprises

Information as required to be fumished as per section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act,
2006 for the year ended March 31, 2026 is given below. This information has been determined to the extent such parties have been
identified on the basis of information available with the Company.

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

(a) Prncipal amount and interest due thereon remaining unpaid to any supplier covered
under MSMED Act, 2006:
Prncipal amount duc to micro and small enterprises 2
Interest due on above
(b) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, - -
2006 along with the amounts of the payment made to the supplier beyond the
appointed day during cach accounting year.
(¢) The amount of interest due and payable for the period of delay in making payment .
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act 2006.
(d) The amount of interest acerued and remaining unpaid at the end of cach accounting
year
(€) The amount of further interest remaining due and payable even in the succeeding years, - -
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under section 23 of the

MSMED Act 2006
e,
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
2) Demand from the income-tax authorites™ 60.69 60.69
™ exludding interest, if any, which is not ascertainable
b) Corporate Guarantees provided for loan taken by holding company 590.00 590.00

~ exluding interest, if any, which is not ascertainable

The company is engaged in the business of manufacturing, trading and marketing of gold jewellery and diamond studded jewellery of
various designs/ specifications. There is no business segment to be reported under primary segment information.

The risks and rewards of the company are concentrated in a single geographical area ie domestic sales. Therefore, there is no
geographical segment to be reported under secondary segment information.

Note 31: Reconciliation of liabilities arising from financing activities pursuant to Ind AS -7 Cash flows

The changes of the Company's liabilties arising from financing activities can be classified as follows:

Particulars L SRR | it Total
bormwmg: capital

Net liability as at April 01, 2024 951.55 1.00 - 952.55

Creation of lease liability under Ind AS 116 " = S s

Delenon/Modification of leases & - = 4

Payment of lease liabilitics 5 ; . 2
Repayment of non-current borrowings (net) -
Net liability as at March 31, 2025 951.55 1.00 - 952.55
Creation of lease lability under Ind AS 116 - - - -

Deletion/Modification of leases = - - -

Payment of lease liabilities -
Loan Received (net) 325 3.25
Repayment of non-current borrowings (net) 350.00 - - 350,00
Net liability as at March 31. 2026 &Nnd R0 100 «ne on




Luxury Products Trendsetter Private Limited

CIN : U52393DL2015PTC288371
Add : 2716, Ground Floor , Bank Streer, Karol Bagh, Central Delhi, New Delhi -110005
Summary of significant ing palicies and other expl y information for the year ended March 31, 2026
(Amount in T Lakhs unless otherwise stated)
Note 32:C Social Reponsibilties (CSR)

™NOoTE 33:

Shlo Phtrhes As at 31st March 2026 As ar 31st March 2025

()  Amount required o be spent by the Company during the year - -
()  Amount of expenditure incurred - -
(i) Shortfall at the end of the year = -
(v) Tomul of previous years shortfall 25 25
() Reasons for shortfall Refer Note Below ** Refer Note Below **
(v1) Narre of CSR activitics - -
Details of related party transactions e.g. Contribution to a trust
(vii) lled by the Company in relation to CSR expenditure as per =
relevant accounting standards
Where a provision is made with respect to a liabilty incurred by
(viit) entering mnto a contracual obligation, the movement in the - -

provision

*Due to shortage of funds and disrupted cashflow , the company was not in a pasition to dentify any switable project/pragram for the purpose and the unspent
amount was not transferred to separate bank account as prescirbed under section 135(6) of the Companies Act, 2013

**The Company was not required to spend any amount towards Corporate Social Responsibility (CSR) activities for FY 2024-25 and FY 2025-26.

) Lne company nas @ken loan amounting to T 562.55 (¥ Lakhs) outstanding as on 31st March 2026 from M/s PC Jeweller Limited (The Holding Company).
In the current financial year 2025-26 tll 31 March 2026 and previous financial year 2024-25, the company has not provided interest expense in it's books of
accounts against the said loan amounting to ¥ 59.51 and ¥ 60.05 ( in Lakhs). As informed to the Company, The Holding Company has impaired interest income
of ¥ 5951 and ¥ 60.05 (¥ in Lakhs) in the current financial year 2025-26 till 31 March 2026 and previous financial year 2024-25 respectively. The company is of
the view that no interest expense needs to be booked in the given scenario. Accordingly, no interest expense has been recognized in the books of accounts of the
Company.

b) The Company had earlier mortgaged its factory land & building and other fixed assets in favour of SBICADP Trustee Company Limited as security for credit
facilities avatled by the Holding Company, along with providing a corporate puarantee. During the year, the sad fixed assets have been disposed of/sold
However, the corporate guarantee extended by the Company towards the credit facilities of the Holding Company continues to remain in force as at the balance
sheet date.

) The figures for the corresponding previous year have been ged wherever considered necessary to make them comparable.
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Companies Act, 2.013" are given hereunder to

for the year ended March 31, 2026

(Amount in T Lakhs unless otherwise stated)

to Clause 6L of Generation mstruction for preparation of Balance Sheet as given in Para | of Division [1 of Schedule TTT 1o the
the extent relevant and other than those, given elsewhere in any other notes to the Financial Statements

a) Ratios
The following are analyucal ratios for the year ended 31st March 2026 and 31st March 2025
Particuars Numerator Denominator 31st March 2026 | 31st March 2025 | Variance
Current Rano Current Assets Current Liahilivies 0.05 0.04 21%)
Debt-Equity Ratio Total Debt Share holder Equity (0.38) (0.76) -50%
Dbt Senvice Ratio Earning avaihable for debe service Debt Service (0.55) 0.22) 149%
Return on Equity (ROE) Net profit atter taxes Average Shareholder's Equity 0.23) (0.19) 21%
Inventory Turnaver Ratio Cost of good sold Average inventory - - 0%
Trade Recevable Tumover Ratio Revenue Average Trade Recevable - = 0%
Trade Payable Turnover Ratio Net Purchase Average Trade Payables - - -
Net Capital Tumover Ratio Revenue Working Capital 0% 0% 0%
Net Prafit Ratio Net profit Revenue 0% 0% 0%
Return on Capital Employed (ROCE) | Farning before mterest and taxes Capital Employed 9% 11% 2%
Rewrn on Investment (ROT)
(@) Quoted Income g d from investments | Time weighted average investments
(b) Ungquoted Income g d from mvestments | Time weighted average investments -

b)

<)

(A) Since the change m ratio 15 less than 25%, no explanation 1s required to be fumished.
(B) Decrease m barrowings in the current financial year

(C) Increase m losses before interest and mx in the current fimancial year

() No production, Revenue and Tnventory during the current financial year
(E) No Tumover and Trade Receivable durmg the current financial year

The company does not have any Benami Property, where any proceeding has been initiated or pendmg agamst the Company for holding any Benami Property,

The company has not revalued any of its Property, Plant and Equipment (including right-oF use Assets) during the year.

d) The company is not declared as wilful defaulter by any bank or financial instimution (as defined under the Companies Act, 2013) or consortum thereof or other lender in

accord

¢ with the guidel

on wilful defaulters issued by the Reserve Bank of India.

€) There are no transactions with the companies struck off under section 248 of the Companies Act, 2013,

£) The company does not have any charges or satsfaction which 1s yet to be registered with the Registrar of Companies(ROC) beyond the statutory period. There were no delays in
compliance related to creation/modification /satisfaction of charges beyond the stawtory period.

8) The company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of Layers)

Rules, 2017,

h) The Company has not advanced or loaned or mvested funds to any other person(s) or entity(ies), meludmg foresgn entities (Intermediaries) with the understanding that the

Intermediary shall (1) directly or indirectly lend or invest m other

or enbtes

i T

P

Beneficiaries) or (b} Provide any guarantee, sccunity or the like on behalf of the Ultimate Beneficiaries.

mn any manner whatsoever by or on behalf of the Company (Ultimate

i) The Company has not received any fund from any person(s) or entity(ies), indudi;lg foreign enuties (Funding Party) with the understanding (whether recorded in writing or
otherwsse) that the Company shall: (a) directly or ndirectly lend or invest in other persons or entities identified n any manner whatsaever by or on behalf of the Funding Party
(Ultimate Beneficraries) or (b) provide any guarantee, secunty or the like on behalf of the Ultimate Benchaaries.

i) The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered or disclosed as meome durmg the year in the ax

under the [

Tax Act, 1961,

k) The Company has not traded or invested in Crypto cusrency or Virtual Currency during the financial year.

1) The Company has not granted loans or advances in the nature of loans that are repayable on demand and are without any specific terms or period of repayment.

m) Figures of Current year and previous year have been rounded off in the multiples of lakhs.

This s the y of significant acc

ing policies and ather explnatory

mformation referred to in vur report of even date

For Sohil Agarwal & Associates
Chartered Accounrants
FRN: 029226N

Sohil Agarwal
Proprietor
M. No.: 536583
Place : New Delhi
Date : 20.05.2026

For and on behalf of the Board of Directors

Balram Garg
Director
DIN-00032083

Vishan Deo
Director
DIN-07634994

Note A below
Note B below
Note C below
Note A below
Nate D below
Note E below
NA
Naote A below
Note D below
Note A below
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